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In accordance with our intimation of last week that Stewart 
Browne, who created the disturbance between the New York 
Life and the Metropolitan Life in Boston, had found the climate 
of that city too warm for him even in mid-winter, that gentle- 
man has tendered his resignation to the New York Life, and 
will no longer act as its agent in this country. Mr. Browne 
proved himself a most demoralizing agent for the short time he 
was in the employ of that company, and his permanent retire- 
ment from the life assurance field will be to the advantage 
of all interested therein. 





Tue arrest in Philadelphia last week of George F. Work, 
Louis Pfeiffer and James S. Dungan, three of the alleged 
wreckers of the Bank of America and the American Life Insur- 
ance Company, is a most acceptable intimation that the authori- 
ties are determined upon the prosecution of the men who so 
ruthlessly and criminally destroyed those two institutions. On 
being taken before the magistrate they were held in $20,000 bail 
each, which not being forthcoming, they were consigned to the 
cells of Moyamensing prison. Ex-Senator John J. Macfarlane, 
who was the president of the American Life, is still a fugitive 
from justice, but it is intimated that he is ready to give himself 
up when wanted for trial and to make a clean breast of the 
whole nefarious transactions in which he seemed to have been 
the willing tool of Work and others. The examination of the 
three prisoners is to take place at an early date, and it is be- 
lieved that the public will soon be made familiar with the whole 
scheme that resulted in the destruction of the Bank of America 
and the American Life Insurance Company. 





A most lamentable and inexcusable blunder was made by us 
in our issue of last week in giving a list of companies that had 
failed or retired during the present year. In some inexplicable 
way the name of the New Hampshire of Manchester became 
tangled up with the Manchester of Manchester, N. H., and the 
article made it appear that the New Hampshire had retired in- 
stead of the Manchester. The error was discovered as soon as 
the paper was printed and we immediately sent out a circular 
making the necessary correction. Fortunately the New Hamp- 
shire is so well known and is financially so strong that under- 
writers were not likely to be misled by the error, Neverthe- 
less, it was one which we regret exceedingly, and which we did 
our best to correct at the earliest moment. The New Hamp- 
shire has been one of the uniformly successful companies since 
the date of its organization, having gained in assets a surplus 
year by year and made a record for itself as a trustworthy, loss- 
paying company doing a safe and careful business and meeting 
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the expectations of its stockholders. It is not often that Tur 
SPECTATOR makes a blunder of this character and, considering 
the amount of statistics that we print in our various publica- 
tions, it might be regarded as surprising that more errors do not 
occur. There should be none, however, and it is our purpose 
to be accurate at all times in such matters. 





A very peculiar form of insurance has come to the surface 
within the past few weeks. It is well known that the losses in 
December are usually greater than in any other month in the 
year, and as it is at the close of the year underwriters look with 
anxiety every morning for the reports of fires that have occurred 
during the preceding day. The annual reports and financial 
condition of companies are very likely to be affected by them, and 
a scheme has been developed by some enterprising broker to in- 
sure the companies against excessive losses in the month of De- 
cember. Several of them have taken advantage of it, P. B. 
Armstrong, backed by his three companies, becoming the in- 
surer. While this is doubtless a legitimate scheme, yet should 
a great conflagration occur Mr. Armstrong would be liable to 
get left; otherwise he stands a good chance to come out winner. 
It is a little singular, however, that companies that make a busi- 
ness of fire insurance should, after carrying a risk for eleven 
months satisfactorily, weaken on the twelfth and throw the re- 
sponsibility upon other shoulders. By insuring their December 
business, however, they are relieved of considerable anxiety, and 
will doubtless feel,well satisfied to pay the small cost that se- 
cures their peace of mind. ‘ 





Tue Evening Post last week contained a lengthy “ interview’ 
with Shepard Homans, president of the Provident Savings Life, 
relative to the formation of a company to make a specialty of 
insuring impaired lives. Mr. Homans’ idea seems to be that 
the companies might to advantage become interested in such a 
company and make of it a sort of clearing house for risks re- 
jected by them. Mr. Homans admits that the obstacles to be 
surmounted in making a success of such a company are very 
great, but he feels, nevertheless, as do most life underwriters, 
that there is a demand for this class of assurance, and that the 
many thousands of persons who are unable to get assurance in 
the regular companies because of health impairment or heredi- 
tary taints should be provided for. No doubt this will come 
some day, and the present agitation of the subject will, we trust, 
lead to the development of some plan by which the large num- 
ber of rejected risks can be taken care of. We understand from 
the reported interview with Mr. Homans that serious attention 
is being given to the matter by prominent life underwriters, and 
if this be true, there is hope that such a company will material- 
ize before a great while. 





THE competition between manufacturers of automatic sprink- 
lers is very active, and is sometimes pressed by methods that 
cannot be recognized as entirely legitimate. There is an 
abundant field for all manufacturers and no necessity for any 
attempt to secure unfair or unbusinesslike advantages one 
over the other. We have received numerous reports of alleged 
tests of automatic sprinklers from time to time, and we hesitate 
very much about publishing them. It is desirable, of course, 
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that tests should be made, but in order to be of any value they 
should always be made officially, under the superintendence of 
some organization of underwriters, conducted by disinterested 
parties, under conditions that are equal for all the sprinklers 
tested. Private tests, or tests conducted by individual manu- 
facturers when their competitors are not present, or where the 
conditions are not equalized, are unfair and misleading and of 
no value whatever. Automatic sprinklers are doing a vast amount 
of good in the prevention of fires and the reduction of fire 
losses. Their further use should be encouraged by all fair 
and legitimate means, but we protest most earnestly against 
such unfair and discriminating tests of sprinklers as have been 
made, reports of which have been sent to us for publication. 
We have no objection to printing reports of tests of single sys- 
tems, but where one system is placed in competition with 
another, without authority and without official supervision, the 
reports thereof are not trustworthy, and we must decline to 
print them. 





WE noticed sometime since that a bill had been introduced in 
the French Chambers having for its object the taxation of Ameri- 
can life assurance companies in that country in retaliation for the 
passage of the McKinley bill. It appears, however, that this bill 
is a sword calculated to cut with two edges, for while it requires 
the American companies to make large deposits in France, that 
very fact will tend to increase the confidence of the French 
public in these institutions and so augment their business. The 
opposition to the American companies is largely due to the fact 
that they have distanced the home companies in the race for 
new business, thereby inciting the French managers to all sorts 
of opposition. Speaking of the new bill La Patrie, which is the 
mouthpiece of the French opposition to the American companies, 
in a recent issue said : 

For the public the deposit of one-half of the amount of premiums offers a 
substantial guarantee. The general interest is well guarded. But is it the 
same in regard to the interests of the French companies? The re- 
sults will be this: The foreign companies will keep their industrial individu- 
ality; they will be enabled to push forward their competition with all freedom, 
irrespective of rates or policy conditions; and they will fight our companies as 
they do now upon grounds where the latter have their hands tied. This is 
not all. The deposit of one-half of the amount of premiums, in the ‘‘ Caisse 
des depots et consignations,” and their transformation into French rentes, will 
give a real prestige to the foreign companies. It will amount to a 
perfectly well-established privilege and consequently constitute a superiority 
of the foreign companies over the French ones. Do you understand what will 
be the consequences? The business will be attracted by the maximum of guar- 
antees, and it will abandon the French companies, 





Two weeks ago our Cincinnati correspondent made some com- 
ments not very complimentary to the Union Mutual Fire Insur- 
ance Company of that city, and to E. H. Williams, secretary and 
manager of the concern. Since the publication of that letter Mr. 
Williams has addressed a communication to a member of our 
staff wherein he attempts to bluff and bluster considerably, de- 
claring our correspondent’s statements to be untrue. The Su- 
perintendent of the Ohio Department has just completed an 
examination of the Union Mutual showing its condition on 
November 25. In another column we print the result of the ex- 
amination. It briefly states that the company had total cash 
assets amounting to $16,556 and unpaid losses of $30,461, and 
other indebtedness making its total liabilities $73,793, or a de- 
ficit in cash assets of $57,237. The amount of risks in force 
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was $4,034.67. The finding of the Superintendent is to the 
effect that the company was never legally organized, has never 
been financially sound as required by the laws of the State, and 
has done business in direct violation of the laws; that it 
has transacted business in forty-one States and Territories 
while it has been admitted to do so only in the States of 
Ohio, Illinois, Wisconsin and Minnesota. The Superintendent 
declares that the business has been transacted with an utter dis- 
regard of law and that the company is hopelessly insolvent, 
Upon this state of facts, the Attorney-General has applied to 
the courts to have the charter of the company canceled. Mr, 
Williams will now, doubtless, turn some of his bluster and 
bravado against the Superintendent of Insurance and not pour 
it all out upon the head of THe Specrator. The record of 
Mr. Williams is not a savory one and it is to be hoped that the 
present fiasco will terminate his connection with fire under- 
writing. If the Union Mutual has been doing business in the 
disreputable and unlawful manner indicated by the Superintend- 
ent there ought to be law enough in Ohio to send the guilty 
parties to the State prison. It is time that an example was 
made of shyster underwriters who organize fictitious companies 
for their own glory and profit. 





THE recent failure of a number of mutual fire insurance 
companies in the West that were seeking to do a general busi- 
ness, taking surplus lines of all sorts from brokers of every 
variety, will result ultimately in clearing the atmosphere con- 
siderably in reference to this class of companies. 
unquestionably a number of mutual companies that are legit- 
imately organized, intend to do business in accordance with 
conservative methods, and are generally well managed. Unfor- 
tunately for their reputations, however, there have been specu- 
lative organizations put in the field by men whose sole idea it 
was to get in the premiums regardless of the permanency or 
solvency of the company. The sooner these are weeded out 
the better it will be for the trustworthy mutuals, for stock com- 
panies and for propertyowners. At the present time owners of 
property are all at sea regarding the standing of mutual compa- 
nies, and brokers are but little better informed. It therefore 
becomes a matter of necessity that all mutuals that have a good 
financial standing and desire to do a general business should 
keep the public well informed as to their actual condition. 
Their assets are of such a fluctuating character that annual 
statements become stale as regards them in three months. 
Many of the companies seek to dole out information through 
the brokers who represent them, forgetting that the broker is 
regarded by the insured as an interested party, whose statements 
are to be taken with a great deal of allowance. At the present 
time mutuals in general are somewhat under a cloud, the failure 
of so many companies of this class having frightened the holders 
of mutual policies. The result has been free cancellations that 
are seriously affecting the business of the mutuals. How prop- 
ertyowners are beginning to look upon mutual companies is 
clearly set forth by George Bain, the owner of flour mills at St. 
Louis, who has large insurances to place. He is reported as 
expressing his views as follows : 


There are 


One of the greatest difficulties I encountered in selecting companies to 
place the $100,000 we proposed insuring buildings, plant and stock for, was 
the simple impossibility of getting at the true inwardness of the assets and 
management of the different mutual companies. With a few leading compa- 
nies there was no trouble, of course, but with nearly all the others, while 
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their statements showed up well enough, they could not always be depended 
on, as I found in probing them deeply. The cash on hand might show all 
right, the amount at risk not be excessive, when viewed in the light of the 
amount of the premium notes they held, their losses for the previous year 
moderate, their running expenses light ; but all the time the questions kept 
popping up : Are the makers of these notes responsible parties? Are the 
officers of these companies reliable and honest men, and was the company not 
simply created to make a secretary’s berth for some ‘‘ ne’er-do-well r’ is tt 
not possible that to increase their ‘‘ visible” and thereby to induce ‘‘ outside” 
insurance, every merchant in their mother town had taken out a policy, and 
in case of a heavy conflagration in it, the ‘* outsider” would have his full 
note to pay, and possibly if he had a loss unadjusted, lose that too? What 
assurance have you that the risks have been well selected, and that competent 
men have examined and reported on them? Is it not very probable, aye, 
almost certain, that the survey was had, and the rate made many years before, 
and that the company which then made it had canceled the risk years ago? 
Are you very positive that the amount of the premium notes held are not 
exaggerated, ‘and that possibly a note originally given, for $1000 say, and with 
no indorsement on it, might have had assessments made on it up to $750, 
drafts made against them, and your assets in collecting a loss in case of the 
collapse of the company reduced seventy-five per cent? But suppose it was 
your note, and was turned over to an innocent third party who had suffered 
a loss. How much do you think the law would compel you to pay? Are the 
president and board of directors figureheads, and only in the position for the 
slight notoriety it gives them, and how often do they meet, and how much 
does the secretary allow them to say when they do meet? Is it not the rule 
to send proxies for regular meetings to the secretary, who thus makes or 
unmakes the officers, and do not some companies have a by-law excluding any 
proxy presented in favor of anyone not a policyholder? How can you know 
whether the officers are ‘‘ men in buckram,” or merchants or capitalists ? 


The very pertinent inquiries above made must be satisfactor- 
ily answered by the managers of mutual companies if they 
expect to retain the business they already have upon their 
books, or to increase its volume. Insurance that insures has 
become a necessity to propertyowners, and they will not consent 
to accept or retain policies in any companies to which suspicion 
attaches. 











SPECTATOR SURVEYS. 


THE Insurance Library of Boston has arranged a course of five lectures to 
be given during the winter by prominent business men, including Frederick 
Grinnell, F, W. Whitney, Charles A. DeCourcey, a prominent lawyer of 
Lawrence, Mass., and Mr, Jenks of the Edison Electric Light Company. 


* * * * 


OF late years very little money has been made.in the farm business, Com- 
panies that have operated extensively in that class of insurance say that ex- 
perience proves that the farm business can only be conducted by companies 
that makea specialty of it. The Phenix of New York, the Continental and 
the Royal transact this business extensively and rates have been cut down to 
very low figures in recent years. The Agricultural and other companie, 
which formerly went in for farm business to a considerable extent, do very 
little in that line now, President Nichol, of the Dwelling House, one of the 
brightest insurance men in the Hub, recently said that the Dwelling House 
had practically abandoned the insurance of farm property, largely on account 
of the reasons stated, and found it more profitable to confine its insurance to 
protected property in cities and villages having good fire departments and an 
abundant supply of water. 


* * * * 


A CaNvVAss of the managers of the fire insurance companies indicate that the 
companies have done better this year than last, and if the December losses do 
not mount up too high, the companies will show a fair profit in their annual 
Statements soon to be issued. Last year, it will be remembered, there were 


four great conflagrations ; one at Spokane Falls, one at Seattle, one at Boston 
and one at Lynn, 


These wiped out the profits of the year very effectually in 
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the case of a large number of companies. There has been no great fire 
this year causing as much loss as either of the four referred to, but the losses 
have been quite heavy, nevertheless, and especially during the present month. 
It is safe to say that there will be a general feeling of satisfaction over the 
results of the year if noserious fire takes place between now and December 31. 


* * * & 


Ir is noteworthy that formerly when foreign companies decided to begin 
business in the United States their entrance was heralded with the noise of a 
brass band and the blowing of horns. But how things have changed! The re- 
cent entrance of the Caledonian'and the Manchester, and the arrangements 
now making for the incoming of the National and Atlas, have been conducted 
with a measure of secrecy and certainly with none of the ostentation that 
formerly prevailed, It would scarcely be’ fair to say that these companies have 
‘*sneaked ” in, as one underwriter recently phrased it. 


* * * * 


THERE seems to be a growing tendency for companies to take large lines 
and reinsure all they cannot carry themselves with their neighbors. In this 
connection it is worthy to remark that the insured once educated up to this 
point will insist upon one company issuing a policy covering the entire risk, 
for this method is certainly advantageous to his interests. In case of loss the 
insured has to deal with but one adjuster, and in the event of legal contro- 
versy he has but one company to sue instead of a large number under the 
ordinary plan of dividing the risk among several companies. Many under- 
writers condemn the tendency toward the English method of insurance be- 
cause of the reason stated, and, also, because the controlling of a line by one 
company takes out of the hands of the insured the power of placing his in- 
surance with those underwriters who can advance a claim of friendship, or 
who can make other persuasions to get the business and put the patronage in 
the power of the company issuing the direct policy. These reasons have been 
urged more than once against the foreign companies writing large lines, the 
argument be‘ng that the American propertyowner under the American method 
can distribute his insurance with general satisfaction among the various com- 
panies, whereas, under the reinsurance plan, the English company dispenses 
the insurance which it commands among those companies which it sees fit 


to select. 
% * % * 


Nortu Conway, N. H., recently put in a system of water-works, and 
now Conway has built a system costing $15,000, Gravity pressure is used, 
Franklin, N. H., has voted to put in water-works at a cost of $80,000. The 
inhabitants of these towns will receive the benefit of a reduction in insurance 
rates in accordance with the schedule of the New Hampshire State Board. 


* * * * 


ACCORDING to the statements made by the manager of the Royal Fire In- 
surance Company of Liverpool at the recent meeting of the shareholders of 
that company to consider the proposition of taking over the business of the 
Queen Insurance Company, it is not expected that all the details of the arrange- 
ment can be perfected before July, or even August, of next year. The share- 
holders having consented to the amalgamation, Parliament has yet to pass an 
act of authorization, and after that the consent of the Court of Chancery must 
be obtained to the transfer of the business.. This will all take so much time — 
that the amalgamated company, which will probably be known as the Royal- 
Queen, will not be ready to take business until next fall. Meantime, the 
dividends to the shareholders will be paid out of the funds of the respective 
companies and not from the combined funds. 


o + * * 


Locat tariff organizations exist in all parts of the country, and while their 
conception and maintenance have served to accomplish much in the interest of 
fire insurance, instances of bad faith among underwriters occur too often, It 
is frequently remarked that honest men observe the rules of tariff organiza- 
tions, whereas dishonest men, having no scruples, evade the rules. Many 
instances are cited of violations of the rules of local boards by certain agents 
who induce the insured to accept a rebate, receiving a promise from him not 
to abuse the confidence of the agent. A certain agent in one of the larger 
cities stated recently how he lost a risk which paid a very handsome commis- 
sion from year to year, and which he had controlled for several years. He 
was promised that the renewal would be given him, but at the last moment 
received word by telegraph that ‘‘ the other fellow” had written the insurance 
for $175 less. Knowing that he had offered the risk at the tariff rate he 
called for an explanation from the insured, who informed him that the other 
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agent had given a rebate, but when this information was given to the secre- 
tary of the local board it was found impossible to get the propertyowner to 
swear to the facts. Another case is reported of a direct cut in rates, but the 
agent who lost the business does not feel that he could honorably reveal the 
circumstances of the case for the information of the officers of the board 
because of his personal relations with the propertyowner who enjoys the bene- 
fit of the reduction in the rate. Notwithstanding, the act of the agent in 
giving the reduced rate is in direct violation of the tariff regulations and 
makes him amenable to expulsion from the board. The two cases referred to 
are of recent happening, and should the name of the city be mentioned it 
would lead to the identification of the parties. It is evident to all under- 
writers that a dishonest agent can make any agreement with a propertyowner 
who will confidentially consent to his proposition to cut rates and defy the 
regulations of a tariff organization, so long as the customer receiving the bene- 
fits of his unscrupulous work will hold his tongue. 











LIFE ASSURANCE COMMENT. 


One of the objections urged against the American life companies in Europe 
is that the rate of interest is declining with us, and, therefore, the various esti- 
mates furnished cannot be approached as actual results, because the guaranteed 
interest return exceeds that earned by the companies. Surplus, out of which 
dividends are paid, is not created solely by an interest earning in advance of 
that assumed in the calculation of the premium. A rate of mortality more 
favorable than the expected has much to do with the matter, and great care is 
exercised to secure good risks, above the average, and it is evident a consider- 
able portion of the dividend fund is due to this cause, most companies experi- 
encing a lower actual than expected decrement. The amounts of assurance 
under each policy are high, and this alone is sufficient guarantee, assuming, 
of course, that all due precautions are taken in selection ; that the mortality 
will be lower than expected. In most of the reports of the directors of Eng- 
lish companies the feature of lower mortality is enlarged upon, and it would be 
a step in the right direction if the American companies were to give more pub- 
licity to the matter as regards their own experience, and thus give their agents 
a chance to silence competitors who studiously ignore this dividend-creating 
factor. 

* * * * 

AN advertisement for agents appears from time to time in the columns of 
this and other journals, and one of the requisites is that applicants ‘‘can and 
will personally secure applications for insurance.” There is a world of mean- 
ing inthis. How many superintendents of agencies must wish in their hearts 
for just such men as these, and wonder if they respond readily? No doubt 
they do, or the company would not keep on advertising in the same strain, for 
we all know that if a few good reliable men are obtained it sharpens the de- 
mand for more, and it is to be inferred that only those who can fill the bill of 
requirements take any interest in the appeal. If those who enter the arena 
will only learn the lesson taught by the few plain, practical words referred to, 
for they embody in concise form the first and most important idea of what an 
‘agent should be, their knowledge will be extensive. There is only one way 
to make sure of applications, and that is to canvass for them personally. The 
company’s record, the literature furnished, are all useful adjuncts, but the 
clinching argument must be presented by the agent himself, and the more 
work he does in the field the better qualified he becomes to close a bargain 
creating a good business for the company and himself. It is only in the field 
and by persistently addressing oneself to the task that the power of persuasion 
necessary to the development of the full and perfect solicitor is acquired. 
Contact with the world and the argumentative battles therein fought, will 
strengthen and enable the stayer to gain success, where others, daunted by the 
difficulties presented, fail ignobly. A general agent who served his appren- 
ticeship to the profession by spending as much of his time as possible in can- 
vassing, and, therefore, knows what can be done, is likely to train a class of 
agents who will reflect credit on their teacher and do him valuable service. 

x * * + 


In Great Britain, at least 100 years passed before the value of life assurance 
to the masses became apparent to those interested in the work, but after the 
awakening the good seed was sown and a rich and ever increasing harvest 
reaped. by the. companies who catered to the people whose real need of the 
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protecting influence of life assurance had been so long overlooked. It has 
always been pleaded by us that no greater or more powerful factor in the so. 
cial economies of a people existed than the principle of protection to homes 
through the medium of life assurance, and ever with success. In inc ulcating 
in the minds of men the doctrine of life assurance, a work of stupendous mag- 
nitude has been accomplished. The lesson of thrift was taught, an incentive 
to push ahead steadily in the race for distinction was shown, and the convincing 
argument put forward that no matter how a man advanced, socially and finan- 
cially, he could secure to his family the same enjoyments after his decease as 
during his lifetime, by taking out a life assurance policy of sufficient amount, 
Those benefited, by the care and acuteness of parents and others who pro- 
tected the ones dependent on them, by taking advantage of the different in- 
ducements offered by the companies, could not fail to recognize the sterling 
worth of the system, and were persuaded to seek cover under the same protect- 
ing mantle. The effect of the transmission of preference for life assurance as 
an investment in which all confidence could be placed is apparent in the re- 
port of Dr. Rhodes, who, in lecturing before the British Association, made 
the statement that in the United Kingdom pauperism is actually and relatively 
less than in 1834, as at that time there were 1,200,000 paupers as against 
800,000 at present out of a largely increased population. 
enough as they stand, but they present clear proof that, as a useful agency in 
the building up and conservation of the wealth of nations, life assurance stands 


The figures are sad 


pre-eminent. 
* * * * 


EveRY man has the right to sell his labor to the highest bidder; it is his 
privilege to dispose of his services to the best advantage, and no reasonable 
person can wish to curtail his power in this direction, The insurance journals 
contain many notices in the course of a year relative to the changing of 
agencies and companies which are illustrative of the determination or wish of 
the individual to make progress. But it is open to question if all these changes 
are profitable to the interested parties, be they agents or companies. Go into 
any large city, and talk with the field men, especially those who have a fair 
idea how matters stand generally, and you will find that such and such a com- 
pany is going ahead, another is doing little, but no cause can be assigned, un- 
less it be their representatives are not pushing for business, or they lack the 
enthusiasm and persistency of others. Then call and see the agent of this 
company, and he may, if an old acquaintance, tell you his company is not sup- 
porting him; that so and so is doing great things. Why? Because his home 
office is backing him up and extending considerable aid just where it does the 
most good. He may perhaps refer to a possible change, to what he terms a 
more progressive company, and the interview makes you feel almost as blue as 
he is. But you will find the argument wrong. ‘The company he represents is 
as live and active a corporation as can be found, issues just as good a policy 
as any other, pays as high commissions to its agents, and, in short, an agency 
for it is desirable. In the course of time notice comes to hand that so and so 
has resigned his agency and taken hold with a new concern, and if you keep 
your eye on him, a little later on it will be found he regrets the change. Gen- 
erally speaking, under ordinary circumstances, it is easier to get along with 
the present company than with a new one. Neither party in the latter case 
knows the other sufficiently well, and friction occurs in the earlier stages which 
it takes a long time to overcome; not infrequently it results in the severing of 
all connection with the business. Plenty of agents are on the fence; some 
things have gone wrong with them, and the outlook, from a disgruntled mind, 
is bad. A word of advice to all such: Look at the matter squarely; see if the 
fault is all with the company, or all with the agent; there may be trouble on 
both sides, but bear in mind that both parties can be reasonable. If the 
remedy lies with the agent let him apply it, nothing is worse than brooding 
over trouble; get out in the field and canvass hard for a few days, putting all 
illfeeling aside; then take the question up, and it will assume a different 
aspect. The canvass will doubtless have resulted in some new applications; if 
you have anything to ask your home office for, make the request when the ap- 
plications are seat in; the officers will be glad to see signs of new life in the 
agency, and any suggestions made, or wishes expressed, will get better atten- 
tion. Letters passing will be in a kindlier tone, because the old, warm interest 
has been roused, and the upshot of the matter will be in most instances a radi- 
cal change for the better all round. Those engaged in life assurance cannot 
escape, more than other professional and business men, times of trouble and 
care. Worry assails us all, but thousands of examples are to be found in every 
walk of life of men who have risen superior to their difficulties, overcome them 
and become famous in their respective lines. ‘‘A rolling stone gathers no 
moss,” and agents who are constantly seeking new fields and companies never 
acquire the distinction of those who, in the face of better offers and occasional 
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differences of opinion with their companies, remain steadfast. Find the man 
whose term of service has been long, who has striven to bring himself in line 
with the spirit of progress represented in life assurance, and you have an indi- 
vidual whose opinion is worth taking and who is a power among his brethern 
because of his experience and loyalty. . 


De. 18, 1890.] 





CORRESPONDENCE. 


KENTUCKY. 

Anxiety of Underwriters at the Closing of the Year—Some Statistics Re- 
garding the Business in Kentucky and Tennessee During the Past 
Ten Years—Six Companies that Have Made a Profit to Thirteen 
that Show a Continuous Loss—Why is There this Difference ?—-Some 
Reflections Regarding the Management of Companies. 





[From Our Own CoRRESPONDENT. | 


The closing of any year to fire insurance companies is always fraught with 
solicitude by the directory and officers. If a profit is in sight the eagerness to 
force the flight of time becomes a mania on the part of some, while on the 
other hand, if a net loss has already been made, a greater one seems imminent 
to the much overworked underwriter. 

It has always been a serious question in the minds of many whether the 
term underwriter can truthfully be applied to an official who has systematically, 
faithfully and consistently lost his company money. Apologies before the cur- 
tain for a bad performance are rarely accepted by the audience. Explanations 
after the closing of a year, or a decade, are not very consoling to the average 
stockholder. Iago’s advice should be the guide of all managers. In fact, 
they must fulfill it to the letter, or their heads should be ‘* chopped off.” 

The insurance company that stole the Vanderbilt University from the Nash- 
ville board is certainly trying to profit by ‘‘ My Ancient’s ” advice. Your cor- 
respondent seldom, if ever, before attempted a statistical letter, but the 
demonstration of such pertinent facts are brought out by comparison that it 
behooves insurance companies to look closer into their affairs, and apply the 
proper remedies, ‘‘ for this effect comes by cause,” and its removal will cer- 
tainly be hailed by all money-loving stockholders, 

Ten years’ time is long enough to demonstrate any business proposition, 
and the area circumscribed by Kentucky and Tennessee will certainly give an 
average amount of business, the total result for ten years from 1880 to 1889, 
both inclusive, being $28,612,232. The nineteen companies doing the leading 
business in Kentucky and Tennessee make the following expose-of their af- 
fairs from January, 1880, to January, 1890: 


























ine | &e 
1 € lg. | #8 ; 
| 6 o | pe} — 
Name or Company. | &% $3 | =e $ $ g Z 
| z RM | #@ 0) a x 
S$ i* | &¢ 
| * ; = & 
| %* |! ¢ | %) $ 
German-American .....----- 52.35 | 36.00| 88.35 | 11.65| 66,973/| .... | '.----. 
Royal bach oineinss Nie samuugaeil 61 90 | 32.07| 93.97| 6.03 | 116,820] .... | ...... 
Niagara peso Mabhceeeeen 58.45 | 37-01 | 95-55] 4-45| 15,615] .... | .....- 
RAP EEE SAIS AE a 55 05 | 31.00| 86.05 | 13.95 | 124,962] .... | ...... 
Ce riinisseentcrswedeeee 62.80 | 31.00) 93.80 Ps SREEE cave 1 wsvaee 
Commercial Union.......... 60.95 | 32.90| 93.85} 6.15| 26,180] .... | ...... 
CANORA 6. 6cscccsccececs | 66.80 | 41.05 | 108.30] .... | woe « | 8.30] 91,580 
OME ..--..ccccescccccccees 76.85 | 37-60 | £14.45 | ...- | eoccee 14.45 | 132,570 
NE i avconsioeentonna 70.08 | 33.50 | 104 03| .... | .seeee 4-30 | 24,300 
Fire Association............ G8 | $8.98 | B07G8 | ..0. | cocece 7-92 35,465 
Ins. Co. of North America...| 84 50 | 31 40 | 115.70| .... | ...... 15 90 | 159,055 
Liv'p'l and Lon. and Globe..| 78.76 | 30.50 | 109 20; .... | ....-- 9.20 | 105,372 
North British and Mercantile.) 71.00 | 33.00 | 104.00 .... | ...... 4-00 | 27,644 
Phenix, Brooklyn...........- 65.00 | 37.40 | 102.40] .... | ...... 2.40| 16,640 
Phoenix, Hartford........... | 71.45 | 32.40 | 103.85 jortee | setae 3-85 | 38,608 
London and Lancashire..... | 69.00 | 33-40 | 102.40] .... | ....2- 2.40| 15,020 
Springfield............s+0.+| 68.80 | 33.33 | 10219 | .... | cocee 213| 9,220 
TOY, scidinivsakewiesvanad | 73-80 | 31.40 | 105.20 .... | ...-.- 5-20 | 21,800 
SS | 69.90 | 32.02 T0L.g2| ...- | ...+.. 1.92 12,925 


The above figures are taken from the sworn statements made to the insurance depart- 
ments in Kentucky and Tennessee by the companies named, and include only those that 
have taken upward of $400,000 in premiums in ten years in those States. 

Only six companies represented in the above table show a profit. The 


Etna shows the largest if you combine the expense and loss ratio, while the 
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German-American shows the largest profit over losses, their profit being 47.65, 


the expense ratio being five per cent greater than shown by the 42tna. Per- 
centages should govern, however, hence the tna should have the first place 
in the classification of successful underwriters in Kentucky and Tennessee, 
with the German-American a close second. 

The figures, however, are calculated to set even the stupid mind to wonder- 
ing, working, ciphering, theorizing. Why should the Aitna, German-Ameri- 
can, Royal and Queen earn $343,540 on a business of $3,922,560, while at 
the same time the Home, Continental, Liverpool and London aud Globe and 
North America lost $488,577 on a business of $4,211,736? These results 
were accomplished in the same length of time, on substantially the same class 
of business, in the same field, and in many instances the companies are repre- 
sented by the same agents. There is certainly a cause for the discrepancy in 
profits between rival institutions of such niarked ability as is possessed by the 
great companies of this continent. Careful management, as the term is ap- 
plied, signifies very little towards the solution of the problem contained in the 
preceding figures, 

‘* Conservative underwriting,” as conducted at present, fails to produce the 
desired result. Let us call upon some of the wise men for a satisfactory solu- 
tion. The Aitna, German-American, Royal and Queen have the secret ; 
possibly they might be made to disgorge it for the benefit of the majority. 
The results attained by the six companies that show a profit is surely the work 
of underwriters, of experts, fortified by strong arms, and the same story can be 
told ten years from 1890 by the Liverpool and London and Globe, the Home, 
North America, Continental, Springfield, North British and a whole host of 
others who will join ‘‘ the silent majority,” if the wheel is not turaed out of 
the expensive rut it has been moving in so many years. If a profit cannot be 
made in any field where there are sufficient risks to give the law of average full 
scope, then the science is not worth studying. If fire insurance is wholly 
dependent upon luck, or if fifty per cent is chance, then the business is illegi- 
timate, 

A careful survey of the field covered by an insurance company certainly 
should discover the cause of any defect. The management of any company 
that runs ten years with a consistent loss should cry halt! If the hub is 
If a spoke is broken, put a new one in, and make‘it out 
Don’t try 


cracked, repair it. 
of hickory. If the tire is sprung, throw it off and get a new one. 
and patch it up. 

The loss ratio in Kentucky and Tennessee is 63.5 for ten years, or about 2 
per cent greater than New York and Wisconsin for the same time, 3 per cent 
lower than Massachusetts, I per cent lower than Maine and Texas, the same 
as Missouri, 1.02 lower than Virginia, and 7 per cent lower than Vermont. 
Add to the average loss ratio of 63.50 (as shown for Kentucky and Ten- 
nessee for ten years) the expense ratio, as noted by the above table, and 
every company in the above list would have earned a profit, except the Con- 
tinental, Home and Phenix, all of New York. The Continental would have 
lost 5 per cent, the Home 1.1, the Phenix .go. The average loss ratio, as 
given above, for ten years, with comparisons, simply proves that a net loss on 
business lies entirely with the companies’ management, and not with the field 
that produces it. WAKEFUL, 

LOUISVILLE, December 15. 





BOSTON. 


The Commission Appointed to Revise the Building Laws—Some of the 
Changes Recommended by Them—City Buildings to be Divided into 
Three Classes—No Restriction of Area of Business Buildings—De- 
fects in the Proposed Changes—Effect of the New York-Metropolitan 


Peace. 
oe 


[From Our Own CORRESPONDENT. ] 


After our Thanksgiving Day conflagration, and in answer to a public de- 
mand for a change in the lews regulating the construction of buildings, the 
Mayor appointed a commission to report a new set of laws. This commission 
had as members three men who had large experience in the practical work of 
construction. William Minot, Jr., is a large owner of real estate himself, as 
well as a trustee for many large estates in this city. John G. Stearns is an 
architect of prominence, while William H. Sayward is a builder by training, 
and holds as well the office of secretary of the Master Builders Association of 
Boston. ‘The criticism which was made of the composition of the commission 
at the time of the appointment was that the interests of the merchant occu- 
pants and the fire insurance companies were not represented, If there can be 
made a separation of interests in such a public question as the proper methods 
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of construction of buildings, it will occur to all that the real estate owner, the 
architect and the builder are likely to be of one mind, and that mind will nat- 
urally be that of the owner of real estate. I imagine that this rather one- 
sidedness in the character of the membership of the commission accounts for 
the fact that very few changes from the old laws are found in the report. 
These few changes, however, are, so far as they go, tobe commended. Promi- 
tient among them are the following : Hereafter the buildings of the city are to 
be divided into three classes. For class 1, which includes buildings con- 
structed of incombustible material (floors and sheathing without concealed 
spaces excepted), there is a limit of 120 feet as to height, and none as to area. 
Class 2 includes brick, stone or iron buildings, with ordinary interior con- 
struction. The height limit to this class is seventy feet, and the area limit is 
6000 square feet, unobstructed by walls. Class 3 (wooden buildings, etc.), 
are, unless used for dwellings, practically shut out of the thickly settled por- 
tions of the city. 

I think the underwriters generally will regret that no limit has been placed 
on the area of buildings of class. Take a building of an area of 20,000 
square feet, with no division walls to oppose the spread of fire and filled with 
merchandise. It is doubtful if we have now, or ever will have, material fire- 
proof, though it may be called, which will prevent the complete destruction 
of the edifice if once the contents are all ablaze, and with such a mass burning 
the possibility of the fire extending to other buildings amounts almost to a cer- 
tainty. Besides, the proposed laws do not require that the vertical openings 
in buildings of such extended area to be so constructed as to prevent the 
spread of flames from floor to floor, thus admitting of the easy occurrence of an 
immense body of burning material. 

But perhaps the most serious defect in the proposed laws 1s that under them, 
as well as under those now on the statute book, there is not provided the 
, Proper means of bringing offenders to punishment. Our present building laws 
have been violated with impunity, and we can hardly insist on the inspector 
of buildings attempting to enforce them if the result of his appeal to the courts 
is a rejection of his demand that the owners of buildings shall be made to suf- 
fer for flagrant violation of the building regulations. I notice with satisfac- 
tion that all metal-bearing supports in buildings of the first or second class 

must be protected with terra-cotta blocks or with plaster on wire lathing. 

The report that the unpleasantness between the Metropolitan and the New 
York Life, growing out of the undue activity of the latter company in this 
vicinity, had been amicably settled, has been a matter for general rejoicing. 
I trust that peace will continue to hover over the offices of each of these com- 
panies for all time. I am afraid, however, that the dove over the Metropoli- 
tan is somewhat ruffled in its plumage because of what it sees going on. It 
seems that among the industrial companies there has been an understanding 
that the agent of one company shall not under any circumstances be employed 
by another company. While I do not know the nature of the agreement be- 
tween the Metropolitan and the New York Life, it is presumed that the latter 
company consented to respect this rule of etiquette of the profession, for our 
local papers have displayed the New York Life’s advertisement which, in call- 
ing for solicitors for its industrial business, had as a postscript the words : 
‘* Metropolitan and John Hancock agents need not apply.” In spite of this 
announcement, however, the Metropolitan agents are still going into the em- 
ployment of the New York Life. The superintendent of one division reports 
a loss of three men tu-day, who had gone over to the newcomer in the field. 

Boston, MAss., December 15. ONE SPOKE, 





CINCINNATI, 


A Final Dgcision Againstan Agent for ‘' Wildcatting” —The Official Exam- 
ination of the Union Mutual Fire—A Most Disgraceful Exhibit—The 
Attorney-General Asks to Have it Wound Up—The Company Never Le- 
gally Organized; Did Business in Defiance of Law, and is Hopelessly 
Insolvent—A Question as to the Liability of its Directors—An Octogen- 
arian Underwriter. 


[From OuR OWN CORRESPONDENT. | 


A matter of interest to all fire insurance agents in the State of Ohio has 
just been brought to a close as the final result of our late Superintendert of 
Insurance J. Reinmund’s attempt to check wildcatting. E.G. Warman of 


this city was arrested in 1887 for violating the State laws in placing insurance 
in companies not authorized to do business in Ohio. 
police court, found guilty and fined twenty-five dollars and costs. 


He was tried in the 
The case 
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was carried to the Court of Common Pleas and from there to the Circuit 


Court, and in each case the finding of the lower court was affirmed, Mr, 
Warman now has to pay the original fine, with the heavy costs accrued, but 
will have considerable more experience. 

The result of the examination of the Union Mutual Fire Insurance Com. 
pany of Cineinnati, which was referred to in my last letter, is even worse than was 
supposed, This morning the Attorney-General filed guo warrantéo | oceedings 


in the Supreme Court against the company, to revoke its charter, for the fol. 
lowing reasons : 

That it was never legally organized. 

That contrary to section 3650 of the revised statutes of this State, it assessed 
its members to pay losses not incurred during the term of said membership, 


That it has been transacting business in other States contrary to the laws of 
said States. 

That it has declared and paid dividends to policyholders contrary to the 
provisions of section 3648 of the revised statutes of this State. : 

That it entered into a combination with other companies to control the 


business of insurance. 

That it has so conducted its business and kept its books and records as to 
conceal its true condition from its membership and the public. 

That it has failed to embody in its annual statement (required to be made 
to the Superintendent of Insurance under section 3654 of the revised statutes 
of this State) liabilities materially affecting its standing and condition, 

That it has failed and neglected to assess its members on the 30th day of 
September, 1890, sufficiently to liquidate all liabilities of the company at that 
date, contrary to the provisions of section 3650 of the revised statutes of the 
State. 

That it is financially insolvent. 

The Attorney-General brings the action of guo warranto at the instance of 
the State Insurance Commissioner. 


This evening there was filed as an addendum to the guo warranéo petition 
a report of an investigation by James Fisher and Warner Opes, special exam- 


iners. The substance of the report is as follows : 


The company has filed as its assets numerous premium notes given for poli- 
cies long since canceled. It has included in the list of premium notes unsigned 
notes and others in blank without the date, bearing the indorsement ‘* Lia- 
bility Policies.” 

The following statement of liabilities and assets is given by the Superinten- 
dent, the examination having been made as of November 25 : 














ASSETS. 
Balance remaining unpaid on a loan of $5000, made to W. J. Breed. $1,250.00 
Cash in company’s principal office........ sees ccccceceeccsesecececes Nothing 
Cash belonging to the company deposited in banks............ cocece Nothing 
Premiums in course of collection, not over three months due......... 14,047.25 
Unpaid assessments..... Cdeeevsocesecdeoerecesngee LS emea suey in eo 1,258. 93 
Total cash assets........ covececes ER Pr ee ne Pee Pere $16,556.18 
LIABILITIES. 
Losses unpaid, duc and to become DORs ncndccveedesccwecsussceveses $31,461.14 
SOOEECE TOMTIIOG on 5 6:.6.00s o60eicccdccewscnere se sescceceostess rece 1,000.00 
Net amount of all unpaid losses and claims..... ee eee $30,461.14 
Unearned premiums on fire risks at fifty per cent of the gross 
premiums..... PITTI ISTTITTT TTT TTT TTT TL ° 41,237.54 
EPS TOE PURINE, GOO nccecececccecsntsnennnscsrtetdvacnesseccevesse 150.00 
Due to E. H. Wiliams, secretary, ‘ special Ee ee 1,200.00 
Overdraft on Fourth National Bank, Cincinnati, O.................. 744- 
PE I Raccincicsaccsivddceends -chnenertetaenentwses $73,793.28 
Deficit in cash assets. RE ers ener ae eT Ee ee OP eee 57,237-10 
The net value of premium notes on policies in force in admitted 
DOEE Ths iis obeccn php ddcrd nouns pr genase npeesesenessaves soccee pO2,540.44 
In States where company has not been admitted...............---++- 5766.59 
CO eee er Er Tre T reer rT rere Trt ye $98,307.03 


The amount of insurance at risk, as shown on the company ’s books, is. $4,034,067 30 


It seems to the writer that this is a very glaring case where the directors 
failed to direct, and one where those who were supposed to look after the 
affairs of the company could be made legally liable for any claims. What is 
your opinion on the subject ? ’ 

On December 18 next, Thursday—The day we all receive your very wel- 
come paper—one of the best known and most highly respected underwriters 
of Cincinnati will have lived out by ‘* reason of strength” the scriptural ** four- 
score years.” On that day John S. Perkins will celebrate his eighticth birth- 
day, and will doubtless gladly shake by the hand his friends, whose name is 
legion. Mr. Perkins started in the fire insurance business in 1868, as a mem- 
ber of the firm of Geo. K. Snider & Co., at No. 32 West Third street, Cincin- 
nati, O., and since that time, twenty-two years, has represented the Under- 
writers of New York locally, Geo. K. Snider going into the genera! agency 


business. In all that time uncle John has never made an enemy, but on 


the contrary has endeared himself to all those with whom he came in contacts 
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Although a great sufferer physicially, he is always pleasant and genial and 


Dee. 18, 1890.) 


Would that 
ANON. 


makes many a youngster stir himself in the push for business. 
some of the boys would pattern a little more after uncle John, 


CINCINNATI, December 15. 





NEBRASKA. 


Eastern Underwriters Looking Over the Western Field—Accident Compa- 
panies Soliciting Business Unlawfully—High Pressure and Rebates in 
the Life Business-—Great Number of Wildcats in the West—Local News 


and Gossip. 


[From OuR Own CORRESPONDENT. ] 


T. R. Burch of the Phenix, Geo. M. Lyon of the Home of New York, A. J. 
Harding of the Springfield, Geo. F. Bissell of the Hartford Fire, and Eugene 
Cary of the German-American, were recent visitors to Omaha, They were 
entertained by a committee from the board of Omaha Fire Underwriters As- 
sociation, and in carriages driven about the city. The gentlemen stated that 
there was no significance attached to their visit, that they were merely looking 
over the territory and inspecting the business. It is rumored, however, that 
the matter concerning the compact trouble or misunderstanding among the 
local agents was the principal occasion of the visit, and the result of the con- 
ference has not yet been made known. 

The agency in Lincoln of the New York Underwriters Agency has been 
tranferred from J. F. Lansing to D. E. Thompson. Mr. Lansing had repre- 
sented the New York Underwriters in Lincoln for the past eighteen years. 

J. H. Mockett, a life insurance agent at Lincoln, has commenced suit 
against the Equitable Life of New York, for some $1200 alleged commissions 
due him from said company. Mr. Mockett is now representing the North- 
western National Life in Lincoln. 

The United States Guarantee Company has been admitted into the State. 
M. C. Hamilton has been appointed agent at Omaha. 

Geo. Ker has been appointed State agent of the United States Mutual Ac- 
cident Association. Office, room 417 Bee Building, Omaha. 

We have noticed the’exposures in THE SPECTATOR, from time to time, of 
the pernicious practice indulged in by several of the assessment accident com- 
panies in giving away their policies for two or three months to anyone who 
will take them. The following companies have been sending circular letters 
to citizens in this State offering their policies for almost nothing, viz.: Bankers 
and Traders Accident Association of New York, Traders and Travelers 
Accident Company of New York, the North American Accident Association 
of Chicago, Lll.; the Mutual Accident Association of the Northwest, Chicago, 
Ill. 

We presume there are numerous other companies indulging in the same 
practice, but they have not yet become known. 

Several of the parties to whom these letters were addressed immediately 
forwarded them to the State auditor, with the inquiry whether these institu- 
tions were authorized to transact business in this State. None of these as- 
sociations are authorized, and all inquiries have been so answered. Why 
these companies resort to this measure cannot be looked upon as a method to 
transact unauthorized business solely; the year is rapidly drawing to a close, 
and perhaps it is becoming manifest to them that an increased membership 
is necessary in order that they may make a showing in their statements for the 
year. However, this method both evades the law and accomplishes the latter 
end, provided they secure the sufficient number of ‘‘ suckers.” 

Yet, as we look at this way of transacting business, the great effort made to 
procure new members, there seems but little difference between this and the 
work of some of the ‘‘regular old line” life companies. The effort and 
strain made to procure new business at the close of the year by these com- 
panies almost takes one’s breath away. Where the agent gives a rebate of 
fifty per cent or seventy per cent, and after deducting the other necessary ex- 
penses what does the company make; and then, possibly, the policy will not 
be ‘‘ taken” after all; still it all counts as so much new business written, and 
toacertain extent attains the object desired; nevertheless, it is an exceed- 
ingly pernicious and hurtful business, and we wonder how much longer it will 
take to bring the companies to a realization of this fact. 

The Nebraska Life Underwriters Association has agreed upon an anti-rebate 
bill, and a strong effort will be made to have the bill passed at the coming 
session of our legislature. 

But little longer will the fire department of the city of Lincoln be obliged to 
receive fire alarms by telephone. A contract has been made with the Gaynor 
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Electric Fire Alarm Company for supplying the city with electric fire alarms. 
This is, indeed, something which has been greatly needed, and will certainly 
‘* fill a long-felt want.” 

The Union Life Insurance Company of Hastings has been reorganized, and 
removed its headquarters to Omaha. The official board of the company is as 
follows: J. H. Millard, president; D. M. McElhinney, first vice-president; 
Frank Murphy, second vice-president; A. L. Wigton, secretary; Truman 
Buck, treasurer, and J. R. Hunter, general manager. The company has a 
cash capital of $100,00c, and its plan of insurance will be on the natural 
premium order. This reorganization meets with the hearty approval of all, 
and certainly merits success. 

‘* The Lincoln” is the name of the new seven-story stone building which 
will be ready for business in Lincoln January 1. When completed this will 
be one of the finest equipped hotels west of Chicago. The building, though 
not fully fireproof, is well supplied with fire-escapes and appliances for the 
prevention of fires. 

A report has been circulated that the Armstrong companies, viz: The Mu- 
tual Fire, Armstrong and the Fire Association, are in Nebraska. These com- 
panies are not yet authorized in the State. Some consternation has been mani 
fested by the agents in Omaha over the prospective advent of these companies. 

Recentiy an agent from the western part of the State sent a list of forty-six 
companies to the State auditor, to know if they were authorized in Nebraska, 
stating that the companies, through the brokerage firm of Curtis & Cleveland, 
Chicago, were endeavoring to obtain business in that portion of the State. 
Every one of the companies proved to be unauthorized, and ‘‘wild cats” of 
most flagrant kind. Most all of them were mutual fire companies. The 
State auditor is making strong efforts to rid the State of these institutions and 
the transaction of underground insurance. BEACH, 

LINCOLN, December 15. 





NOTES EN ROUTE. 


I had the pleasure of meeting Superintendent of Insurance W. H. Kinder 
when in Columbus, and found in him an affable and courteous gentleman. He 
impresses one as being straightforward in his dealings and to all appearances 
is filling the position acceptably. Mr. Kinder thinks that companies with 
special charters ought to be subjected to the test of solvency at least, by the 
insurance department. Since assuming the office he has examined the Union 
Central Life of Cincinnati and the Union Mutual Fire of the same city. Mr. 
Kinder is a lawyer by profession and is losing no time to thoroughly inform 
himself in insurance matters. He finds the position a congenial one and is a 
believer in and admirer of the insurance press and the power it wields. 

President Gano of the Amazon of Cincinnati informs me that his company 
and the Enterprise of the same city have arranged to do a reinsurance busi- 
ness for the Hanover of New York in New York and some of the New Eng- 
land States. 

The Teutonia of Dayton makes a steady gain each year, and 1890 is no ex- 
ception, The Teutonia has done this for twelve years in succession. Good 
management always counts. 

The Firemens of Dayton reports this as being its best year in the past fif- 
teen, in fact all the Dayton companies have fared well in the eleven months 
of 18g0 just closed and are waiting very anxiously for January I to put in ap- 
pearance. 

My statement of a few weeks since, based on information given me, that 
the Farmers of Cincinnati had reinsured in the Union Mutual Fire of the 
same city, was a grave mistake, and I feel that an apology is due the Farmers. 
The Farmers is in no way connected with the Union Mutual save that a few 
of the directors in the latter are also directors in the former, and no consoli. 
dation is or ever has been thought of. In an interview with President Benn- 
dorf of the Farmers, I learned that the company has been very successful 
this year, its gross income amounting to about $55,000. Its stock impair- 
ment, which was $19,000 two years ago, was reduced to $12,000 last year and 
on October Ist, it was but $900. Says President Benndorf ; ‘‘ While the 
Farmers has had a hard road to travel and might have thought of reinsuring 
at one time, it is in such a prosperous condition now that it in no wise thinks 
of doing so.” 

President Benndorf is certainly deserving of much credit for the courage and 
skill that has marked his administration. A better liked gentleman it would 
be hard to find. He has also officiated as treasurer of the local board for 
the past eight years in succession, and with uniform satisfaction. 

W. M. Johnson represents the Standard Accident of Detroit in Franklin 
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county, O., with Columbus as headquarters. He assumed this position about 
a year ago when he removed from Jackson, where he had been in the insurance 
business for nine years. Mr. Johnson is pleased with his change and ha§ 
built up already a substantial volume of business for his company. He has 
no assistants, so can claim the credit for all the business the Standard gets 
from Frank!in county. Among the prominent persons insured by Mr. John- 
son is Superintendent Kinder,. who carries but this one accident policy. Mr. 
Johnson has never rebated a cent of commissions to anyone, although it is 
being done all around him. The losses on his business thus far have not 
exceeded ten per cent of the premiums. 

There appears to be a good field at Hamilton, O., fora home accident 
company. The Security Mutual of this place, which organized two years 
ago, died ‘‘a borning.” The projectors wanted to make it a stock company 
without paying in their subscriptions, but by furnishing personal bonds instead ; 
and as this could not be done, the venture was abandoned. The numerous 
industrial enterprises in and alout Hamilton, with their army of employees, 
would support a home company comfortably. 

Speaking of home accident companies, one on the mutual plan is being 
talked of at Cincinnati. The interested parties are already in the insurance 
business, but will weigh the matter well before taking any steps. T. E. P. 





CHICAGO LOCAL NOTES. 


The partnership existing between Messrs. Craine and Tarbell, managers of 
the Equitable Life Assurance Society for the Northwest, embracing the States 
of Minnesota, Iowa, North and South Dakota, Nebraska and Utah, expires 
by limitation December 31. Mr. Tarbell has been appointed resident secre- 
tary at Chicago, and in addition will have direct charge of the agencies in IIli- 
nois, Wisconsin and northern Michigan. Mr. Craine, whose connection with 
the society dates back some eighteen years, will continue in their employ doing 
special work in the Northwest. The Equitable’s reputation in Chicago is such 
that it commands the services of the best agents in the field. This territory 
has produced a large volume of business in the past, and it is expected that 
the reorganization of the field will result in a considerable increase during the 
coming year. President Ilyde and Third Vice-President Scott are in town, 
and will make an extended trip through the West. 

A second meeting of the representatives of the Western mutual insurance 
companies and manufacturers, to the number of twenty, was held at the Grand 
Pacific Hotel, December 12. W.C. Bennett of Moline presided and A. C, 
Cleveland of Rock Island acted as secretary. The object of the meeting was 
to devise a plan for improving the mutual insurance business in the West. A 
committee of three was appointed to devise such plans, which, if adopted, will 
be made public at the next meeting to be held December 29. 

A fire extinguisher becoming popular with large manufacturers is that made 
by the Fire Extinguisher Manufacturing Company of this city, The arrange- 
ment consists of a Champion horizontal engine placed in any part of the build- 
ing, with standpipe and hose connections on each floor. In case of fire the 
tank turns over and is put under pressure from any floor on which a fire occurs. 
The extinguishing medium used is carbonic acid gas, the same as that used in 
the Babcock and Champion chemical engines manufactured by the same com- 
pany. The question of allowing a rebate on all risks equipped with the above 
apparatus was discussed at the board meeting this week, and the following 
resolution adopted : 

All buildings, equipped with stationary chemical apparatus according to the 
rule of the association, and approved by the superintendent of surveys, shall 
be entitled to a rebate on buildings and contents, of five cents, where the 
rate 1s one per cent or less ; ten cents where the rate is one per cent. and less 
than two per cent, and from ten to twenty-five cents, at the discretion of the 
superintendent, where the rate is two per cent or more, but in no case shall 
the rebate be more than twenty-five cents. The eighty per cent co-insurance 
clause shall be attached in all cases where the reduction is allowed. Provided, 
That watchman and clock are kept nights and Sundays. 


Firms must agree to inspect the plant at least once a month, at their own 
expense, and file a sworn statement of the fact to the superintendent of sur- 
veys before the tenth of each month. 

D. R. Morse of this city, vice-superintendent of agents for the Fidelity 
Mutual Life, died very suddenly at Omaha, Neb., December 5, while ona busi- 
ness trip. Mr. Morse had been in the employ of the company for nine years, 
and was universally respected. E. H.Cass is in charge of the office until a per- 
manent appointment is made sometime in January. 

The insurance department has just concluded the examination of the State 
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Mutual Fire and left for Rock Island to examine the Mississippi Valley and 
the Northwestern Mutual Fire. . 

The Niagara Fire have appointed W. P. Benton, formerly special for the 
Prudential of New York, special agent for Kentucky and Tennessee, with 
headquarters at Louisville. 

The following is a record of the fire losses in the city for three months of 
the year as compiled by Reporter Gillen of The Insurance Patrol: Insurance 
involved—July, $1,044,768.37; August, $899,788.28 ; September, $1,609, - 
652.58. Loss to insurance—July, $183,314.35 ; August, $162,881.60; 
tember, $418,539.6r. 

W. A. Alexander, general agent of the Fidelity and Casualty, will tender 
the usual annual banquet to his agents on New Year's Eve., at the Union 
League Club. 

The life underwriters will hold their regular meeting December 16. 

Persons desiring to place surplus lines on desirable risks will find it to their 
advantage to advise Messrs. F. P. Elwes & Co., of this city, who make a 
specialty of that class of business. 

The Chicago Mutual Life will probably be the name of the new life assur- 
ance company to belaunched in January next. 

George W. Montgomery & Co., general agents of the Concordia Fire, have 
withdrawn the second agency for the same, recently placed with Charles H, 
Harraden & Co. 

F. N. Pitman of Pitman & Patterson, managers for Illinois of the Commer- 
cial Alliance Life, has resigned. 

Papers have been filed with the Secretary of State for the incorporation of 
the Pulaski Fire Insurance Company of this city. 

The progressive firm of Blair & King have been appointed managers for 
Cook county of the Forest City Fire Insurance Company. 

The new stock yard’s schedule has been issued. 

The Caledonian expects to be admitted to do business in Ohio before Janu- 


Sep- 


ary I. 

Prominent arrivals in town this week: President H. B. Hyde and E, 
Scott, third vice-president of the Equitable Life Assurance Society ; vice- 
President Seward and Secretary Hillias of the Fidelity and Casualty; Wil- 
liam F. Blood, secretary of the Oakland Home, and A. H. McAtee, secre- 
tary of the Falls City Fire Insurance Company of Louisville. 


CHICAGO, December 13. G. A. W. 





FROM THE WESTERN FIELD. 


The troubles which have agitated the Kansas City Board of Underwriters 
during the past six weeks have at last been settled, and again all is peace and 
harmony. A review of the cause of the past turbulance in this organization 
may possibly be interesting and valuable. On November 3 the firm of Walter 
J. Bales & Co., members of the board and at that time the representatives of 
the Guardian of London, the London Assurance, Home of New York, the 
Newark of Newark and the Granite State of New Hampshire, wrote for the 
Grand Avenue Railway Company a policy of insurance for $316,000 in the 
Guardian, reinsuring a part of it in the Newark at an eighty cent rate, the 
board rate being $1.05. Mr. Bales explained to the compact manager that he 
was obliged to make this cut to protect his companies, as he had information 
to the effect that a cut had been authorized by another union company. Upon 
investigation by the committee appointed by the beard to look into this affair 
the following facts were elicited: Barnes & Co., a non-union agency, had 
secured from the local agent of the North British and Mercantile at Armor 
dale, Kan., a blank policy, and showing it to the officers of the railway com- 
pany, said they were able to write the business in a union company at eighty 
five cents. It was also learned that an agreement had been entered into 
between Barnes & Co. and the Grand Avenue Railway Company, that in con- 
sideration of the ‘‘time and trouble” Barnes & Co, had been put to in 
getting a reduced rate and after all not securing the business, the railway 
company were to give them enough good business to amount to $150 in 
commissions. It was the opinion of the committee, upon learning these facts, 
that the whole matter was a ‘‘ put up job,” and Walter J. Bales & Co. were 
accordingly expelled. The Home immediately took up her agency, the Guar- 
dian suspended hers awaiting investigation, after which investigation the 
agency was resigned and the Merchants of Newark was taken in its place. On 
December 13, after having stated in the columns of all the Kansas City dailies 
that the firm of Walter J. Bales & Co. would never again be a board agency, 
they applied for readmission, agreeing to pay the regular admission fee of 
$200, to cancel all policies written against board rules and rates and to remain 
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off all such risks for one year. The application, with these agreements 
attached, was unanimously accepted at the meeting of the board this morning 
and once more is the olive branch its symbol. 

Kansas Ciry, December 13. 


Nebraska’s capital, Lincoln, is feeling the direct results of the hard times in 
the western part of the State. All classes of business are affected more or less. 
The fire insurance companies are having more than the usual amount of losses 
on farm property, which is charged about equally to hard times and the valued 
policy law that was passed two years ago. The banks and loan companies are 
foreclosing on mortgages to an unusual degree, as I am informed, finding in- 
terest hard to collect, and the life insurance agents in consequence suffer. 
There does not seem to be the least tendency to throw up the sponge, how- 
ever, with all this depression, The impression is that everything will be 
lovely in the spring. 

There are exceptions in this temporary cloud of depression that are a pleasure 
tosee. Charles L. Meshier, the general agent for the National of Vermont, 
is fortunate ehough to be one of them in his business. He took charge of the 
territory in southwestern Nebraska in February, and had written over $1,000,- 
900 in insurance to the first of December. 

There has been during the past week a good deal in the Nebraska daily 
papers regarding the companies doing business in the State without a license, 
and there is more tocome. The laws relative to insurance are not many, and 
in some measure should be changed and added to. Do the officers of our large 
mutual old line life insurance companies know that, according to the laws of 
Nebraska, they are doing an illegal business in soliciting for applicants for in- 
surance? The only law relative to the admission of foreign companies statcs 

«that no insurance company will be permitted to do business in the State without 
a paid-up capital of $200,000. I understand there has never been any question 
raised regarding the matter as relating to the old line companies,.but would it 
not be well for them to have a change made in this law so as to avoid any pos- 
sible future trouble. The only companies that are being criticised in the 
papers are the mutual fire companies that are writing mostly surplus lines. I 
was told by C. B. Allen, deputy insurance commissioner, that it was the inten- 
tion of the department to put a stop to this underground business if it was 
possible, and the expression he threw into his language indicated to me that he 
meant what he said. 

I spent a day during the past week at St. Joseph, Neb. A year or so ago it 
was called St. Joc, and some of its old acquaintances still continue to be 
familiar enough to use this title but, if you please, a city of its size prefers to 
stand on ceremony and receive its full given name. St. Joseph to-day is one 
of the best cities west of the Mississippi, both from a commercial and an in- 
surance standpoint. It is now claimed by her citizens to be the richest town, 
in proportion to her population, in the United States. When I heard this I 
rather questioned it, always having understood that Hartford, Conn., owned 
that title, but I was so overwhelmed by statistics that I was obliged to with- 
draw my suspicions. 

John W. Smith was here during the past week in the interest of the 
National Board of Underwriters, and reported the condition of the fire de- 
partment and water supply very good. 


Calling on John W. Lancaster, compact manager for ‘‘ St. Joe,” I learned 
that the loss ratio for the past five years had been but twenty-eight per cent of 
the premiums. With sucha past record and an improvement in buildings, 
together with a good report on the city’s fire protection, St. Joseph can well be 
considered a good city for insurance. There isa good bit of competition be- 
tween the board and non-board agencies, but rates as a rule are well sustained 
ani commissions go where they belong. Twenty-eight per cent was the ratio 
of business done by the non-board agencies last year. 

W. H. Lewis, who is one of the leading underwriters, said his business for 
‘90 would increase materia!ly over ’89. 

R.*R. Calkins, who has been in the insurance business here for many years, 
showed me an invention of his in the way of a ten-year tickler, which he has had 
copyrighted. He has met with considerable success with it, although he only 
has it as a side issue, Nearly all the agencies here use it and a number in ad- 
joining cities and towns. 

The New York Accident Insurance Company’s general agent, Thos. W. 
Pack, has been very successful in his introduction of this company in the West. 
Mr. Pack was formerally with the United States Mutual Accident, but a year 
ago severed his connection with that company in favor of the New York, Al- 
though having the State to look after in the interests of his company, he does 
not let the business of ‘‘St. Joe” get away from him. He told me he had 
overa thousand members ‘‘ right here at home.” His company anticipates 
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entering the States of Iowa, Minnesota and Wisconsin after the first of the 
year. 

In the cities of Atchison and Leavenworth, Kan., I failed to discover any- 
thing that was at all interesting. Both of these towns are very quiet since the 
bottom fell out of them a year or two ago. The drug trade seems to be very 
good judging from the attractive appearance of the general furnishing; the 
prohibition law accounts for it in a great measure, both towns being consid- 
ered as healthy as the average. 


Str. JosepH, Mo., December 13. D. E. 8B 





MEN AND THINGS IN NEW ORLEANS. 


The New Orleans Insurance Company is about to tempt, for a second time, 
the fortunes of the general agency field. The second venture, however, will 
not be made on the same scale nor under the same auspices as the first, and 
let us hope that the results will also prove dissimilar. The company has no 
doubt profited by its first experience and will know how to avoid those pitfalls 
with which the field is liberally supplied and which have brought to a sudden 
and disastrous halt the ambitious dreams of many an aspiring but unsophisti- 
cated candidate for underwriting fame. 

The Hibernia Insurance Company has reduced its capital to $200,000, 
The company is now in good shape and should do well. It is rumored that 
John T. Gibbons, the present president of the Hibernia, will decline re-elec- 
tion. It is not known whom the board of directors will select to succeed him, 
but the friends of the company sincerely hope that a new departure will be 
taken and that some little practical knowledge of the insurance business will 
be made a prerequisite to election. 

The Hibernia, as its name implies, is an Irish company and is extremely 
popular with our Celtic population. The company now has a splendid city 
business, but this can be very materially increased by systematic and intelligent 
work. The Irish are a very clannish people and any appeal made to them in 
behalf of an Irish institutions never goes unheeded if the object be worthy 
and the appeal intelligently made. . 

Every Irish propertyowner could be induced to give the Hibernia a share of 
his business if solicited to do so, and this would mean in the aggregate a large 
and profitable volume of business. 

We came very near to having a large cotton fire last Saturday. Sparks 
from the smoke-stack set fire to some cotton in Terrell’s press, and but for the 
effective work of the employees and yard hands, a large amount of insurance 
money would have gone up in smoke, as there was considerable cotton in the 
yard at the time. 

This is the second case of the kind this season. The cotton press inspector 
of the board has called attention to the fact that only two cotton presses in 
the city are equipped with spark arresters, and he has urged upon the board 
the necessity of compelling all the presses to put up spark arresters at once. 

Owing to the indisposition of H. H. Hall of counsel for defendants, the 
license cases which were to have been argued before the Supreme Court on 
the 3d inst., have been postponed two weeks from that date. ‘ 

L. L. Bromwell, president of the California Insurance Company, was in 
New Orleans last week. 

W UH. Daniel, secretary of the Savannah Fire and Marine Insurance Com- 
pany, paid New Orleans a flying trip in company with A. H. Wray of the 
Commercial Union. Mr. Wray, under the skillful and amiable pilotage of L, 
Monrose, the Commercial Union’s local representative, visited two sugar 
plantations in one day and returned in time to do justice to an excellent dinner 
at Moreau’s, 

W. E. Chapin, the chief of Clarence Knowles’ special agency department, 
is in the city on an inspection visit. 

It is reported on the street that the Knoxville and the Sun of California 
have given notice of their intention to withdraw from the local board. The 
notice comes through the local agents of these companies and it is not believed 
that they will abide by his action when the cause of his move is known, 

New ORLEANS, December 12. CRESCENT, 








—Cincinnati general agents for life assurance companies to the number of 
twenty recently met with a view of reorganizing the life underwriters’ associ- 
ation. Committees on organization and constitution and by-laws were ap- 
pointed, to report at a future meeting. 
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[Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial assurance. } 

—H. Levick has entered the ranks of the John Hancock, at Boston. 

—P. A. Hillen, assistant superintendent for the Prudential, at Passaic, has 
resigned, 

—B. Bevan, assistant superintendent for the Metropolitan, at Louisville, 
has resigned. 

—R. W. Egan, assistant superintendent for the Metropolitan, at Bridge- 
port, has resigned. : 

—W. Arnold has been promoted to assistant superintendent for the John 
Hancock, at Bridgeport. 

—H. McCoy has been appointed assistant superintendent for the Metro- 
politan, at Paterson, N. J. 

—W. L. Brooks has been appointed assistant superintendent for the John 
Hancock, at Meriden, Conn. 

—C. P. Sadlier has been promoted to assistant superintendent for the Pru- 
dential, at Schenectady, N. Y. 

—R. Pahl, superintendent for the Metropolitan, at Milwaukee, has resigned 
to enter the real estate business. 

—John E. Horton has accepted a position as assistant superintendent for 
the John Hancock, in New York. 

—J. Emerson, superintendent for the Prudential, at Cincinnati, has been 
transferred to Toledo in the same capacity. 

—W. Hammell, assistant superintendent for the Prudential, at Trenton, N. 
J., has been transferred to the Louisville district. 

—J. Loeffler, agent for the Prudential at Chicago under Superintendent 
Bates, has been promoted to assistant superintendent. 

—F, A. Richardson, assistant superintendent for the Prudential, at Pueblo, 
Col., was lately transferred to Denver in the same capacity. 

—Charles Madsen, late superintendent at Auburn for the Prudential, is 
now with that company as assistant superintendent at Brooklyn. 

—Morgan Waters, formerly with the Western and Southern, at Cincinnati, 
is now assistant superintendent for the Metropolitan, at Albany. 

—Stephen Hill resigned his assistancy with the Metropolitan, at Meriden, 
Conn., to enter the service of the Hartford Life and Annuity, at Brooklyn. 


—The Metropolitan has made a change at Columbus, having promoted 
Assistant Wright of Philadelphia to the vacancy caused by retirement of S. 
Guns. 

—lIt is said the Sun Life will shortly locate a new office in Cincinnati. It 
is presumed that the company intends to enter Ohio at the beginning of the 
new year. 

—Superintendent Hill of Allegheny informs us our correspondent was mis- 
taken in stating Assistant Harry Hill of that city had resigned his position 
with the Prudential. 

—Roland G. Gamwell, formerly superinterdent in Cincinnati for the Pru- 
dential, has returned from Tacoma and accepted an assistancy with the 
Metropolitan, at New Castle, Pa. 

—M. C. Guthrie, superintendent for the Prudential, at Toledo, has retired 
from that position and will hereafter devote his time to the work of the ordi- 
nary branch of.that company. We wish him every success, 

—Lewis Stentz, superintendent for the Prudential at Cleveland, reports 
business as good. Mr. Stentz entered the employ of the company as agent on 
April 1, 1889, passing rapidly to assistant and finally to superintendent. 

—Victor Bloom, superintendent for the Prudential, at Red Bank, N. J., 
entertained his field force recently at French’s Hotel. There were twenty- 
one present, including J. L. Coyle and E. J. Warren from the home office. 


—The John Hancock is making a bid for industrial business in that strong- 
hold of the companies, New Jersey. The more the merrier, and the John 
Hancock will undoubtedly obtain application from many prudent people who 
do not ‘‘ carry all their eggs in one basket.” 

—Reference is frequently made to the failure of industrial companies to 
seek business in the South. The Life Insurance Company of Virginia is the 
only aspirant for honors so far, but the Sun and the Provident Life of Wheel- 
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ing are likely to make a bid in that direction. Let not our friends in the 
South despair. Industrial companies will not neglect them much | onger, now 
that the pressure for business is so great. 

--S. P. Burks, superintendent for the Sun Life at Owensboro, Ky., was 
recently arrested on a charge of forgery. It is claimed that he made altera. 
tions on a policy he could not deliver, and handed it to a Mrs. Fannie John- 
son, whose application had been declined by the company. 

—A. W. Ready, superintendent for the Western and Southern at Hamilton 
O., reports a highly satisfactory business. He has been serving the company 
in the capacity of superintendent for the past nine months, and s rys he has 
a record in Hamilton that is yet to be beaten. He has four assistants under 
him. 

—Before another issue of the industrial news is out, Christmas will have 
passed, and so we take the present opportunity of wishing a merry Christmas 
to all industrial workers, those who have patronized us during the year draw. 
ing to its close, and also to those who willin 1891 help us to make these 
columns interesting reading and full of news about the business. 


—The Indianapolis Sun recently contained a paragraph relating to the 
arrest of Superintendent Boyd of the Metropolitan, who had omitted to secure 
a license to do business in Indiana. The whole trouble was, doubtless, due 
to a mistake caused by Mr. Boyd's lack of acquaintance with tne require. 
ments of the new district, he having lately been transferred from Pittsfield, 
Mass., but the paper in question showed a bitterness in its remarks about the 
company and its representatives wholly uncalled for and unjustifiable. 

—The directors of the Provident Life of Wheeling, W. Va., whose capital 
is now $20,000, contemplate increasing it to $100,000, with a view to an ex- 
tension of their business. The change may not be made immediately, but the 
prospects are favorable, as a nice home debit is being built up. 
does not operate outside of West Virginia yet. In confining the work to the 
districts in which the company is known, the managers are pursuing a wise 
policy, and one which might with advantage be followed by others. It is 
always better to make sure of a good paying debit in the home city before 
branching out. 

—Adolph Weis, superintendent for the Metropolitan, at Cleveland, and in 
charge of the Western district in that city, took hold about August 1. He has 
made good headway up to this, managing to put on an increase of $22 to $25 
per month. For November he calculated to have made $40, and intends to 
push far ahead of his predecessors if hard work will accomplish it. Mr. Weis 
was formerly assistant superintendent at Newark, N. J.,and his increases 
were never less than $150 per year. _ It is good to find a superintendent talking 
as heartily as this and backing it up by a record illustrative of the success men 
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can meet with in industrial assurance. 

—The value of the specia! canvasser in industrial assurance is a moot ques- 
tion ; some superintendents are in favor of them ; others as much against 
them, and each party reasons according to experience. Agencies for ordinary 
life companies are often partnership concerns, and each member of the firm 
has a special aptitude for work in connection with business. One may be an 
indifferent canvasser but possessed ot marked ability in inducing the assured 
to keep their policies in force, or he has a faculty for bringing the man “‘ on 
the fence” over into the company’s fold. There is no reason why industrial 
agencies could not be run in this wise in many instances. There are plenty of 
agents acquainted with men who can write a volume of good business where 
the applications are taken on a straight canvass or over debit, and might be 
glad to associate them with their agencies, dividing the total earnings in such 
manner as seemed equitable. Given a first class collector and a straightfor- 
ward, honest solicitor, such a combination would work wonders and gladden 
the hearts of superintendent and assistant. Two heads are better than one, 
even in canvassing, and the return from a week’s canvass in company with 
two men who had a clearly defined plan of action, and worked to the best ad- 
vantage, will probably be much larger than if they canvassed separately. 





—The Weekly Underwriter summarizes the States which have passed anti- 
rebate laws, as follows: Massachusetts, Vermont, Ohio, Colorado, Michigan, 
Connecticut, Pennsylvania, New York and Maryland. The States in which 
anti-rebate bills were-introduced, but did not become laws, are Georgia, Illi- 
nois, New Hampshire, New Jersey, Rhode Island, Tennessee, Wisconsin, 
Iowa and Kentucky. 
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The Anti-Compact Law of Georgia. 
As announced in THE SPECTATOR of last week, an anti-compact law was sud- 
denly sprung upon the Georgia legislature, was pushed rapidly forward, 
passing the Senate and receiving favorable consideration by the House com- 
Little doubt was entertained that it would finally become a law, as 


mittee. 
The following is the 


the legislators seemed favorably inclined towards it. 
full text of the bill: 


SEcTION 1. Be it enacted by the general assembly of the State of Georgia, 
and it is hereby enacted by authority of the same, that from and after the 

assage of this act, it shall be unlawful for any insurance company or compa- 
nies authorized to do business in this State, or the agent or agents thereof, to 
make, maintain, or enter into any contract, agreement, pool or other arrange- 
ment, with any other insurance company or companies licensed to do business 
in this State, or the agent or agents thereof, for the purpose of, or that may 
have the tendency or effect of preventing or lessening competition in the 
business of insurance transacted in this State, and when it shall be made to 
appear to the Commissioner of Insurance that any company or companies, 
agent or agents, have entered into any such contract, agreement, vool or other 
arrangement, thereupon said Commissioner shall revoke the license issued to 
such company or companies, and the same shall not be reissued until the 
president or chief officer of such company or companies shall file an affidavit 
with said Commissioner, stating that all such contracts, agreements, pools or 
other arrangements, have been annulled and made void. . 

Sec. 2. Be it further enacted, that any citizen of this State shall have the 
right to file a written complaint under oath, to the best of his knowledge and 
belief, with the Insurance Commissioner, charging any company or companies 
authorized to do business in this State, with a violation of the preceding sec- 
tion of this act, and that thereupon it shall be the duty of said Insurance 
Commissioner to issue a citation addressed to the company or companies 
against whom said complaint is made, requiring it or them to be and appear 
before said Insurance Commissioner, at a specified time and place to be fixed 
by said Insurance Commissioner, not less than twenty or more than forty days 
from the date of the filing of such complaint, and show cause why its or their 
license or licenses should not be revoked as provided by the first section 
hereof. 

And it is further provided that said citation shall be served not less than ten 
days from the date of filing said complaint by the sheriffs or constables of said 
State in the same manner as provided by law for the service of process upon 
insurance companies, 

Sec. 3. Be it further enacted, that for the purposes of the provisions of this 
act, the Insurance Commissioner shall have power to administer oaths, issue 
subpoenas for witnesses, hear testimony, issue commissions for taking testi- 
mony by interrogatories, and the party or parties complaining, and the com- 
pany or companies defending, shall have the right to serve notice for the 
production ot books and papers ; all to be done under the same rules as now 
provided by law for civil actions in the superior courts. 

* The county in which the Insurance Commissioner shall fix the hearing shall 
be as to this act, the /oci forum of said hearing or trial, 

The costs and fees for the sheriff or constable, witnesses, and the Commis- 
sioner’s taking interrogatories shall be the same as now provided by law for 
similar service in the superior courts of this State, the same to be taxed against 
and paid by the party or parties cast in said suit, and against whom said 
Insurance Commissioner shall find; for which costs said Insurance Commis- 
sioner is hereby authorized to issue execution—the same to be levied and 
collected as executions from the courts of this State. 

Sec. 4. Be it further enacted, that all laws and parts of laws ia conflict 
with this act be and the same is hereby repealed. 





Insurance of Impaired Lives. 
SPEAKING of various propositions for new kinds of insurance, The Traveler's 
Record says : 


First comes the darling will-o’-the-wisp of insurance theorists, the impaired 
life business. It is a beautiful theory. The ordinary life examination is of 
theological sharpness in dividing lines ; a hair on one side and you are forever 
happy, a hair on the other and you are forever damned—and no omniscient 
power to decide the question either. There is a fixed rate of premium ; 
nobody pays any less for exceptional vigor, nobody is allowed to pay any more 
and come in with lack of vigor. To be sure, the endowment plan softens this 
rigor somewhat, for a inan may be taken for a limited term when he would 
not be for his whole life ; but on the whole the rule is, ‘‘ Insurable for any- 
thing or else for nothing.” This seems hard: why should lives not be insured 
exactly like property, with a premium graduated to the risk, and any life 
insurable fora price? There are a dozen decisive reasons, easy enough to 
understand when you know them, One is, that a bad property risk means a 
practically constant thing; a bad life risk means a progressively worse one. 
A frame residence or a cotton warehouse or an oil refinery is insurable till it 
burns, at about the same rate year after year ; a diseased body is emphatically 
not so, the risk mounting up to cent per cent and perfectly impossible to fore- 
cast a year or three months ahead. A fair parallel would be a building which 
would steadily progress toward spontaneous combustion, with the absolute 
certainty of taking fire itself in a few years if left alone; if there were such a 
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building, no fire company would insure it at any price. Another is, that the 
best risks of its sort, those who are but little below perfect, do not believe 
themselves impaired and will not pay extra premiums. Again, the anxiety to 
insure such lives as the latter is almost all on the part of benevolent outsiders, 
not on their own ; it is hard enough to get rejected applicants to apply again 
in a new company at the same rate, and experience proves that not one in ten 
will apply at a higher rate. Most of them (alas for human selfishness !) did 
not want the insurance anyway, only applied through the agent’s urgency, and 
are secretly glad of being rejected—they have done their duty in applying and 
their conscience relieves them from going any further. The few who are 
frightened into insuring by the bad medical report will keep up the policy a 
year or two, till the scare has abated ; then, confidence restored, will let it 
lapse unless continued at ordinary life rates—unless meantime they have grown 
worse, and then they will hang on till death. In a short time the company 
will be a collection of perfectly uninsurable wrecks: it cannot get enough 
variety of lives for a safe average. Even regular life companies, despite med - 
ical examinatiions, find the ‘‘ natural selection” so much against them that 
the mortality is much above the table rate ; an impaired life company can 
have no tables and keep to no safety line. If a company could insure the 
whole community at birth or any set age, it could dispense with examina- 
tions altogether: following the current death rate would insure perfect safety 
to the business. But it cannot, any more than an assessment company can 
force new ‘‘ blood” to come in to keep down its average. There are other 
sufficient causes of failure, but these will do for now. 


NOTES OF COMPANIES. 


The Standard Life and Accident of Detroit. 


Tuts is one of the leading stock accident companies of the country whose 
name is seen from the Atlantic to the Pacific and from Canada to Mexico, 
As Secretary Marks puts it: ‘‘ Weare now entered in about every State in 
the Union and are gradually filling in the skeleton, putting the meat on the 
bone as it were.” ‘The Standard has kept well in the race-this year, as in the 
past, and will soon have an average of all the many forms now entering into 
the business, The liability business is being pushed by this company, which 
claims to have some specialties in this line that are a little ahead of competi- 
tors. The Standard has recently prepared a new form of railway accident 
tickets, specially designed to expedite sales, by giving agents the least possi- 
ble trouble. The new tickets are issued in five forms, viz., one, two, five, 
ten and thirty days, each form being numbered consecutively. The tickets 
are enclosed in a neat, antique oak case, with money drawer, locks, etc., 
which requires but very little space and is at the same time a taking advertise- 
ment. ‘The present arrangement supersedes the book form heretofore in use 
by the company, and when it is known that a ticket can be issued from the 
case in ten seconds against several minutes for the book, the great advan- 
tage the former has over the latter is readily appreciated. ‘The case has been 
patented. J. K. Deming, who has had years of experience in the railway ser- 
vice, is at the head of the Standard’s ticket department and has succeeded in 
making it a very popular and prosperous one for his company. On December 
1 the Standard issued the following certificate : ‘‘ This may certify, that, on and 
after this date, the condition in the accident policies of this company, which 
provides for the payment of one-third of the principal sum insured in case of 
the loss, by accident (within the intent and meaning of the policy) of one hand 
or one foot, ‘by severance at or above the wrist or ankle, is hereby modified so 
as to increase the amount payable in case of such loss, to one-half the princi- 
pal sum of any such pol'cy.” To further meet the wants of the insuring 

ublic the Standard is about to issue a new form of railroad policy giving 
Seno indemnity for a yearly premium of $5. Detroit is justly proud of such 
an institution as the Standard Life and Accident Insurance Company and its 
leading citizens are identified with it. 





The Citizens and the Evansville Insurance Companies of 
Evansville, Ind. 


THESE companies are operated jointly by Bennett & Odell, managers, one 
of the most successful and best known firms in the State. The Citizens was 
organized in 1832, under a special charter, and reorganized about five years 
ago. The Evansville was organized in 1836, under a special charter also, and 
was in the business continuously until 1874. It was reorganized two years 
ago. Both companies are now doing a large and prosperous business through- 
out the State of Indiana, E. J. Mackey 1s president of the Evansville and 
the Citizens has as its president F. W. Cook. E. P, Huston is vice-president 
of both. These gentlemen are identified with the leading business enter- 
prises of their section, and are prominent citizens of Evansville. The Citizens 
and the Evansville have over 150 agents to look after their interests in In- 
diana. There are besides two specials, [. M. Jones, Indianapolis, whose ter- 
ritory is northern Indiana, and E. H. Kinney, Columbus, who has southern 
Indiana apportioned tohim. The combined capital of the companies is nearly 
$500.000, and the stockholders are classed among the best citizens of the place. 
The Bank of Commerce of Evansville is also operated in conjunction with the 
two insurance companies. E. P. Huston is its president, and the directors of 
the insurance companies are also the directors of the bank, which has a capital 
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of $50,000, to be increased probably to double that amount by January 1. 
All three corporations are domiciled in a spacious suite of communicating 
offices on the ground floor of the Business Men’s Association building, which 
is reputed to be the handsomest block in the State, Certainly no com- 
panies west of New York have more convenient quarters than have the Citi- 
zens and the Evansville. Bennett & Ode!l observe careful, conservative prac- 
tices in their management of the companies, caring more for the quality than 
the quantity of the business obtained, and maintaining a close supervision over 
their field at all times. The firm is now over a quarter of a century old, and 
represents as agents the foliowing companies: Home, Underwriters Agency, 
Williamsburgh City, Niagara and Liberty of New York, Hartford and Con- 
necticut of Hartford, American Central of St. Louis, New Hampshire of 
Manchester, Northwestern National of Milwaukee, Western of Toronto, and 
the Lancashire, North British and Mercantile and Imperial of England. Also 
the Mutual Life of New York, Pacific Mutual Life, American Casualty Insur- 
ance and Security Company and the Lloyds Plate Glass, Bennett & Odell 
have just been appointed State agents for the St. Paul German Accident. Mr. 
Bennett of the firm is postmaster of Evansville, and considers himself lucky 
when he can perform his day's task in less than fifteen hours. The Citizens 
and the Evansvile confine their operations to the State of Indiana, writing 
fire, hull, cargo and tornado business therein, 
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The Franklin Insurance Company of Evansville, Ind. 


THIs company is operating under the old and valuable charter of the Frank- 
lin of Indianapolis, which retired from business some months ago. It was 
purchased and brought down to Evansville by A. M. Weil, a prominent local 
agent, in March of this year, and the new company commenced business June 
1 with the following management : North Storms, capitalist and grain dealer, 
president ; John Gilbert, vice-president Old National Bank, vice-president 
and treasurer ; Aaron M. Weil, insurance secretary. The directors embrace 
the above and Joseph F. Reitz, furniture manufacturer; F. Lanenstein, 
editor Democrat ; Adam Helfrich, president Helfrich Saw and Pianing Mill 
Company; James T. Walker, attorney. The company’s capital stock is 
$200,000 ($500,000 authorized), divided into 4000 shares of $50 each. Al- 
though in business but seven months, the stock of the Franklin of Evansville 
is now selling, according to Mr. Weil, at $105. Its premiums up to Decem- 
ber I were $11,000, against $114 in losses. The business is confined to the 
State of Indiana, where some thirty odd agents represent the company. A. 
C. Aubin, formerly with the Sanborn Map Company, is the Franklin’s special. 
Secretary Weil has as general agent the following companies: American of New- 
ark, German-American,Continental, New York Bowery, Pacific and Westchester 
of New York, Buffalo German, Orient, Michigan Fire and Marine, Firemens 
of Dayton, Reading, Spring Garden, Royal, British America and Hamburg- 
Bremen; also the New England Mutual Life, Travelers (accident), Metro- 
politan Plate Glass, and marine department of the St. Paul Fireand Marine. 
This is one of the largest and oldest agencies in the State, having been es- 
tablished by Mr. Weil's father in 1869. On January 1, 1888, the father 
disposed of his interest to his son, A. M. Weil enjoys the reputation of 
being one of the best underwriters in the West, and his management of the 
Franklin thus far is good evidence of this. ‘* The directors,” to quote Mr. 
Weil, ‘‘ are moneyed men of care and prudence, whose reputations add like 
gold dollars to the company.” The charter of the Franklin is perpetual, 
broad and considered by many the most valuable in the State. 





The Sandusky Insurance Company of Toledo. 


THE above named company, whose manager’s office is now located at 
Toledo, O., has recently been placed inthe field. The stockholders are 
prominent manufacturers and business men of Toledo and Sandusky, and it is 
safe to say their combined wealth would foot up to several millions of dollars, 
Its pesident, John Ames of the Ames, Bonner Co., is at the head of the 
largest brush concern in the United States and is also interested in several 
other enterprises. W. H. Alexander is secretary of the Sandusky, and for over 
twenty years has been at the head of one of the largest agencies in Toledo. 
Several years ago Mr. Alexander was employed by the National Board to rate 
the larger cities of Ohio, and Cincinnati, Columbus and Dayton were among 
the number. To Mr. Alexander, Major E. O. Brown of Toledo, and C. E. 
Bliven, now general agent of the American of Philadelphia, are due the 
credit of having originated the first schedule by which equitable rates were first 
established, and which led to the present schedule of rating. The directory 
of the company includes the above named gentlemen and also the follow- 
ing: I. M. Humphrey, vice-president of the Toledo Moulding Company ; T. 
A. Taylor, president Northwestern Elevator and Mill Company; F. N. 
Quale, president of the Toledo Grain and Milling Company; E. H. Zur- 
hurst, secretary of the Lake Erie Coal and Transit Company ; J. C. Bonner 
of the Ames, Bonner Company ; George F. Anderson, real estate and loans. 
The company is seeking to do a careful, conservative business, writing only 
small lines, and isa firm believer in and maintainer of adequate rates. 








—The Bankers Mutual Life Association of Pueblo, Col., is new. Its 
officers are: M. H. Fitch, president; James O’Connor, secretary ; T, A. 
Reynolds, treasurer, 
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MERE MENTION. 


—The Kansas City fight still continues, 

—Rates have been reduced at Florence, Ala. 

—Theatre rates have been raised by the Chicago board. 

—Scrip of the Delaware Safety is being paid on demand. 

—A company for assuring ‘impaired lives is again being talked up at New 
York. 

—The writing power of the American Sprinkler Lloyds wil! soon be 
$50, 000. 

—George W. Mansfield has been made assistant manager of the Denver 
compact. ; 

—Stewart Browne, industrial agent of the New York Life at Boston, has 
resigned, 

—Rates have been raised at Richmond, Can., because of insufficient fire 
protection. 

—Geo. F. Smith has been made assistant manager of the Factory Insurance 
Association. 

—A meeting of the Life Underwriters Association of Illinois was held on 
Tuesday last. 

—Abraham Elliott, a veteran insurance broker of Baltimore, Md., died re- 
cently aged 70. 

—There will probably be no dividend paid policyholders of the Continental 
Life before 1893. 

—‘‘ Mill construction ” was the topic of F. W. Whiting’s lecture at Boston 
last Friday evening. 

—Litchfield, Conn., and Bethel, Me., having put in water-works, will 
probably be re-rated. 

—The argument of the Louisiana license suits before the Supreme Court 
was set for yesterday. 

—Four policies were canceled at Picton, N. S., in one day, because kero- 
sene oil was stored on the premises. 

—The report of the dwelling house committee has been adopted by the 
New England Insurance Exchange. 

—Chas. E. Stickney of Springfield, Mass., has become a member of the 
New England Insurance Exchange. 

—The capital of the American Employers Liability of New Jersey will be 
reduced from $500,000 to $150,000. 

—The Straits Fire has reinsured its Pacific coast business in the Commer- 
cial Un.on and is closing up its affairs, 

—A false alarm of fire was sent in lately at Chicago, and while the firemen 
were out the engine house was robbed. 

—If the anti-tariff bill is adopted in Georgia, the Southeastern Tariff Asso- 
ciation will probably remove to Alabama. 

—A new company is the Washington Abstract Title Insurance and Engin- 
eering Company, located at Kirkland, Wash. 

—A life insurance agent who expects to succeed without reading life in- 
surance literature makes a mistake.—Z xchange. 

—An order has been issued at Philadelphia providing for the arrest of any 
person erecting a frame structure within the fire limits. 

—The Bankers and Traders Accident Association has been admitted to 
Indiana. N. N. David will represent it at Indianapolis. 

—At Raleigh, N. C., the Mutual Life of New York will be represented by 
a new firm, composed of R. J. Miller and J. R. Lindsay. 

—The Chicago Guaranty Fund Life Society of Chicago is said to have re- 
insured its business in the Massachusetts Benefit Association. 

-—Recent sales of fire insurance stocks have been made at the following 
prices: Eagle, 225% ; Home, 147% ; Prudential, N. Y., 50. 

—The charter of the Niagara Falls Mutual Fire will probably be granted 
when it has secured applications for insurance to the required amount. 


—A new firm, made up of Charles A. Blish and William C. Le ivitt, will 
manage the San Francisco agency of the Union Mutual Life of Port- 
land, Me. 


—William M. Ballard, assistant manager of the United Fire Reinsurance 
Company, acted as chairman of the committee of arrangements at a ‘* Dutch 
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given by Company G, Seventh Regiment, N; G. S. N. Y., at Mazetti’s, on 
Friday night last. Mr, Ballard is quartermaster-sergeant of the company, and 
is extremely popular with the members of his company. 

—Ata meeting of the directors of the Broadway Fire it was decided to 
establish agencies at Cleveland, Columbus, Grand Rapids, Memphis and 
Nashville. 

—The demands of the Union of London are causing a disturbance in the 
New Brunswick board and may have a serious effect on fire insurance interests 
in Canada. 

I. T. Hain, A. P. Sawyer, C. P. Hampton, Henry Baxter and W. L. 
Bean are the incorporators of the Phoenix Assurance Company of Spokane 
Falls, Wash. 

—We acknowledge the receipt of ‘* Illustrated Buffalo,” a beautiful pamph- 
let giving a description of the ‘‘ Queen City of the Lakes,” and its history 
from its settlement. 

—Superintendent Kinder of Ohio has requested the Attorney-General to 
bring guo warranto proceedings against the Phoenix Live Stock Insurance 
Company of Coiumbus. 

—J. E. Hollis has been elected an additional member of the executive com- 
mittee of the Boston Board of Fire Underwriters, and the president will be a 
member ex officio, making a total of seven. 

—At the annual meeting of the St. Louis Board of Fire Underwriters the 
old officers were re-elected with the exception of John R. Triplett, the vice- 
president, who is succeeded by Lewis E, Snow. 

—The auditor of Washington has undertaken to collect a two per cent tax 
on premiums under an old law which provides no penalty for non-payment. 
We understand that some companies have refused to pay it. 

—Commissioner Merrill of Massachusetts has directed the attention of the 
Attorney-General of that State to the fact that the Caledonian, although it 
reinsured the Massachusetts business of the Anglo-Nevada, has not yet been 
admitted to the State. 

—The Armstrong companies are said to be insuring other companies against 
unusual losses during this month. Their method is to add ten per cent te the 
average December losses for three years and insure for fifty per cent of the 
average beyond that sum. 

—The injunctions against the Pacific Mutual and the Illinois Mutual will 
allow them to reinsure their policyholders, collect money on premium notes 
with which to pay losses and to make necessary disbursements. The Pacific 


may make good its impairment. Another hearing will be had-next April. 


—A test is about to be made of the Virginia law, which provides that the 
assured, after making a written request of a company or its agent for a blank 
proof of loss and not receiving same in ten days, shall be relieved of the 
necessity of furnishing a proof, the non-compliance of a company being 
deemed a waiver of the provision in the policy requiring same. 


—Auditor Pavey of Illinois has completed. his examination of the Consoli- 
dated Mutual Fire Insurance Company of Chicago that was recently an- 
nounced to be in trouble. He finds that in November last its assets amounted 
to $35,866, $23,399 of which was in the nature of uncollected premiums. Its 
liabilities were $75,079, including its reinsurance reserve fund, amounting to 
$37,434. 

—T. J. Temple, agent for the New Hampshire Fire in the Metropolitan 
district, reports that he has done an excellent business for that company dur- 
ing the present year, and that if he meets with no extraordinary losses, he will 
show them a handsome profit when his annual report is handed in. Mr. 
Temple is an active, intelligent underwriter, who thoroughly understands his 
business, and is very much in the habit of making a profit for whatever com- 
pany he represents. 

—We note with pleasure that the long and faithful service of Andrew J. 
Wright has been further recognized by the company with which he is identi- 
fied, the Springfield Fire and Marine. At the regular meeting of the board 
of directors last week Mr. Wright was elected a director to filled the vacancy 
caused by the death of N. A, Leonard, and was chosen vice-president. He 
has been treasurer of the company since 1872, and for seven years previous 
to that date filled other positions, At the same meeting A. W. Damon was 
appointed assistant secretary. 

—The Bay State Beneficiary Association of Westfield, Mass., known as one 
of the most progressive life associations operating under the assessment laws, has 
increased its business very satisfactorily during the present year. The state- 
ment soon to be prepared for publication will show the net gain of insurance 
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during the year of about $4,000,000. The policies of this company average 
about $4000, and the members are largely business men located in the promi- 
nent cities of the country. The plan of the association embraces a council or- 
ganized in the various localities, the chief officer of which is the local secretary. 
The Bay State has paid 531 claims from date of organization to November 1, 
covering insurance amounting to $1,649,900. On that date the total emer- 
gency fund amounted to $151,842, and there was a balance in the death fund 
of $4185. R. W. Parks is secretary and manager of the association. 


—The proceedings of the Actuarial Society that are issued in pamphlet form 
contain much valuable matter for actuaries and life assurance students that 
should be preserved. 1. C, Pierson, secretary of the society and actuary of 
the Washington Life, has had bound in substantial board covers the proceed- 
ings up to and including No. 4 of the pamphlets, which gives all to the present 
date. It is the intention of the society to prepare these bound volumes in 
uniform style for presefvation. Already the pamphlet edition is growing 
scarce, and those who desire the complete record should apply to Mr. Pierson 
at once. 

—The Odd Fellows Prudential Accident Association cf Westfield, Mass., 
will write $15,000,000 of insurance in 1890, Under the management of Secre- 
tary Kingsbury this association progresses satisfactorily each year and the new 
year will find it operating in most of the States of the country. The associa- 
tion has recently entered Colorado, Pennsylvania, Connecticut and Nebraska, 
Its steady growth has demanded the removal of the head office from its old 
quarters to new accommodations on Park square, Westfield. The new quar- 
ters are conveniently arranged and afford every facility for the better trans- 
action of the business, 

—S. Duncan Leverich has been working diligently to close up the affairs 
of the Knickerbocker Fire Insurance Company since the reinsurance of its 
outstanding risks by the Home of New York just a month ago. Mr, Leverich 
has received the compliments of both the directors of his company and the 
officers of the reinsuring company because of the expedite manner in which 
the business is being wound up. On December 12, upon his recommendation, 
the board of directors declared a dividend of thirty-three and one-third per 
cent out of the surplus profits of the company, payable on December 18. It 
is anticipated by this dividend that the company will return to its stockholders 
a handsome profit over and above the capital, $210,000, originally paid in, 
After Mr. Leverich has completed his labors in the Knickerbocker office, he will 
principally confine his attention to the business of the firm of C. D. Leverich 
& Brother, No. 48 Wall street, New York, bankers and brokers, in which he 
isa partner. He is a personal member of the Stock Exchange, and has a 
wide acquaintance in financial circles. 


AUTOMATIC SPRINKLER NOTES. 


—Fred G. Smith of the Neracher Sprinkler Company is in New York. 

—Grinnell equipments have been subjected to the tests of over 820 fires. 

— Gray sprinklers quenched a fire in the Wymanskill Mill at Troy, N. Y. 

—F. H. Maynard, treasurer of the Grinnell Sprinkler Company, is in 
Chicago. 

—A fire in Meadowcroft Bros’. mill at Philadelphia was recently extinguished 
by a Kane sprinkler. 

—Walworth sprinklers did good work at recent fires in factories at Cam- 
bridgeport and Revere, Mass. 

—Rochester underwriters, who object to the action of the executive beard 
in prapoy cusp, | the supply of Hemlock Lake water for automatic sprinklers, 
were to have a hearing before the executive board on Monday at 11 A. M, 

—We understand that the Providence Steam and Gas Pipe Company offers 
to replace old Grinnell sprinklers located in factories where they are exposed 
to the action of fumes of acids, A nominal charge is made to defiay ex- 
penses. 

—The Neracher Sprinkler Company last week closed the following Ohio 
contracts: Sherwin-Williams & Co.’s new warehouse building, Cleveland; 
Bishop & Babcock, Cleveland; Empire Barley Mill, Akro1, O.; F. Schumacher 
Milling Company’s Elevator A, Akron; National Sewer Pipe Company, Bar- 
berton; Halm & Bellows, Columbus; Barnett & Record grain elevator, Fair- 
port; American Oak I eather Company, Cincinnati. They have also contracted 
to rearrange the piping and replace a defective air-valve at the Cascade Mills 
in Akron, 

—The following is a copy of a letter received by Frederick Grinnell: 

OFFICE OF BATES MANUFACTURING COMPANY, 
Lewiston, Me., December 10. 
Mr. FREDERICK GRINNELL, President, Providence, R. I. 

Dear Sir: We send you to-day eighteen Grinnell sprinklers. Please repair 
and return as soon as possible, and oblige. We hada fire in No. 2 pickle room 
yesterday. Nine heads subdued it. Some cotton burned, but principal loss was 
as usual by water. No woodwork burned, Yours truly, H. L. Prarv, 
Agent. 











THE 


IMPORTANT FIRES OF THE WEEK. 


—Montpelier, Ind., December 8.—Six business buildings; loss $25,000. 

—Wesson, Miss., December 8.—Wesson public school; loss $27,000; insurance 
$10,000. 

Pittsburgh, Pa., December 12.—Reymer & Bros., candy manufacturers; loss 

25,000. 

—Chicago, IIl., December 13.—Boiler house of Illinois Steel Company; loss 
$30,000. 

—Nacona, Tex., December 12 —Six business houses; loss $75,000; insurance 

23,000. 

—Cape St. Ignace, Que., December 14.—Parish church; loss $125,000; insured 
tor $55,000. 

—Sykestwwn, Mo., December 8.—Business portion of town; loss $50,000; insur- 
ance $1 3,000. 

—Canton, IIl., Decernber 10.—Farmington's large school; loss $25,000; par- 
tially insured. 

—Minden, Neb., December 14.—An entire business block; loss $35,000; insur- 
ance about $10,000. 

—Saratoga, N. Y., December 13.—House of Judge John R. Putnam; loss 
$75,000; partially insured. 

—Clarksville, Ia., December to.—John Heeny's steam power elevator and con- 
tents; loss $60,000; no insurance. 

—San Francisco, Cal., December 10.—Linseed oil works of Kittle & Co., en- 
tirely destroyed; loss estimated at $200,000; insured for $100,000. 

—Kirksville, Mo, December 13.--Furniture store of P. M. Smith; Masonic 
Temple and Wm. Hart's jewelry store; loss about $40,000; insured. 


—New York, N. Y., December 9.—Old armory of Battery B, now used for busi- 
ness purposes; loss on building $40,000; on merchandise about $60,000. 


—Rochester, Pa., December 13.—W. A. Miller & Sons’ planing mill; Kaercher’s 
car shop; Pittsburgh, Fort Wayne & Chicago Railroad depot; loss $50,000. 
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—Marshalltown, Ia., December 11.—Tremont Hotel block. Bromley, Ingeld & 
Co., boots and shoes; Stearn’s clothing store and Hoyt's grocery; loss $30,000. 


—Fort Meade, Fla., December 7.—Reif Bros.’ store, L. W. Johnson's meat 
market, E, Evans &Co.'s packing house and Canter & Stanfield’s drug store; loss 
$25,000; partially insured. 


—Fall Branch, Tenn., December 10.—Greenville Woolen Mills, owned by Stevens’ 
Bros.; loss $50,oco. no insurance. R. J. Snapp’s tannery and two dwellings ; 
loss $10,000; no insurance. 


—Washington, Ind., December 13 —Wakefield’s livery stable; loss $10,000; 
Henry Hiatt, dry goods; loss $17,000; Smith & Carnahan, hardware; loss $10,000; 
Brown's grocery; loss $5000. Insurance about $30,009. 


—Sandusky, O., December 11.—Big Four Railway Company’s elevator and 
3,000,000 feet of lumber belonging to Sandusky Lumber and Box Company. Loss 
to railroad $40,000; insured in Home of New York for $30,000; Lumber and Box 
Company's loss $60,000; partially insured. 


—Pottstown, Pa., December 13.—R. M. Root, hatter; loss $13 000; John R. 
Shauer, clothing; loss $15,000; W. C. Beecher, dry-goods, $50,000; H. Leopold, 
dry-goods, $20,000; A. Evans, book store, $15,000; W. H. Smith, on building, 
$10,000; assignees of D. K. Hatfield, on building, $18,000. 


—New York, N. Y., December 14.—Five-story brick building, 368 Canal street; 
loss $6000, David M. Gerber, blankets, main floor, $10,000; Hartmann & Men- 
delsohn, second, third and fifth floors, cloaks, $20,000; and J. H Eckhardt, stock- 
ingettes, fourth floor, $4000. Damage covered by insurance. 


—Providence, R. I., December 10.—J. G. Buckley & Co., button manufacturers; 
loss on stock $4000; insured for $3500 as follows: Hamburg-Bremen $1000; St. 
Paul German $2500; Standard Manufacturing Company; loss on machinery 
$21,000; insured as follows for $22 500: American of Philadelphia $3010; Com- 
mercial Assurance $3010; Delaware $2150; Hamburg-Bremen $1000; Hanover 
en London Assurance $3010; Western Assurance $2150; Scottish Union 

3010; Traders $2150. American Tubing Manufacturing Company; loss $10,000; 
insured as follows: British America, Toronto, $1000; Anglo-Nevada, California, 
$1500; Continental, New York, $1500; Commercial Union, London, $2000; Fire- 
mens, Boston, $1500; Continental, New York, $1500; Merchants, Newark, 
ate Mechanics, Philadelphia, $1000; Michigan $1000; Bowery, New York, 

tooo; Liberty, New York, $2000; Phoenix, London, $3000; Pacific, New York, 
$1000, 

Elmira, N. Y., December 11.—S. K. Metzger & Sons’ pork packing house; loss 
$35,000, insured as follows: Boatmans, Pittsburgh, $1250; Buckeye State Mutual, 
Lancaster, $1000; Alexandria, Virginia, $2500; Consolidated Mutual, Chicago, 
$2500; Chicago Mutual, Chicago, Seven: Calumet Mutual, Chicago, $500; Citi- 
zens Mutual, Waterloo, Ia., $1000;. Columbia F. and M., New Albany, Miss., 
$1000; Central Mutual, Fort Wayne, Ind., $5000; Dauphin Mutual, Pennsylvania, 
$1500; Dakota F. and M., Mitchell, S. Dak., $1500; Farmers, Cincinnati, $1000; 
Mutual Fire Association, Tacoma, Wash., $1500; Mississippi Home, Vicksburg, 
$1000; Mutual Artisans, Muscatine, $1500; Michigan Millers Mutual, Lansing, 

jooo; Mutual Guaranty, Clinton, Ia., $2500; Manufacturers Mutual, Akron, O., 

1020; New England, Rutland, Vt., $625; Northern Mutual, Sioux City, Ia., 

1250; Niagara Falls Mutual, $5000; National Mutual, Akron, O., $1500; Park- 
ersburg, West Virginia, $2500; Peoples, Pittsburgh, $500; Seneca County Mutual, 
Tiffin, O., $1000; State Investment and Insurance Company $1500; St. Paul 
German, $2500; Union Insurance Company of Buffalo $1000; Union Mutual, 
Cincinnati, O., $5000; Fidelity, Huron, $1250. 


—Providence, R. I., December 13.—Dorrance block; loss on building $70,000, 
owned by the Wm. H. Low estate. The J. B. Barnaby Co., dry goods; loss on 
stock and fixtures estimated at $400,000; Robert Fessenden, men’s furnishing 

oods; loss — George H. Taylor & Co., jewelers; loss $10,000; National 

and; loss $1000; L. A. Clark, electrician; loss $700. Insurance on building 
$40,000, as follows: Commercial Union, England, $5000; Fire Association $10,000; 
Guardian $10,000; Hamburg-Bremen, $5000; Niagara, New York, $5000; Nor- 
wich Union,, England, $5000. On rents—Home $2500; Imperial $5000; Liver- 
1 and London and Globe, England, $5000; Liberty $5000; Phenix, Brooklyn, 
2500. J. B. Barnaby Co. on stock $180,000, as follows: Home $5000; Imperial 
5000; City $5000; Traders $5000; Fitchburg $5000; Dorchester $2500; Holyoke 
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$2500; California $2500; Merchants and Farmers $2500; Abington $2<00: Or; 

$2500; Aetna $5000; Connecticut $5000; North British 5000; oo 5005 — 
$25,000; Lion $5000; North British $5000; Citizens $5009; Hartford $10,000: 
Williamsburg $5000; Phenix $5000; United States $5000; Equitable $2500: Spring 
Garden £2500; Merchants, New Jersey, $5000; Sun $5000; Glens Falls Seone 


National $5000; Merchants of Providence $2500; Orient $5000; tna $5000; 
British America $5000, Reliance $2500; Anglo-Nevada, $2500; New York Bow. 
ery $2500; Quéen $2500; Phoenix, England, $2500. On fixtures—Queen $5000: 
Home $5000; Anglo-Nevada $5000; total $15,000. George H Taylor & Co" 
$10,000; Robert Fessenden, insurance $20,000. . 

New York, N. Y., December 11.—507 and 509 Broadway; Florence Lanbuar; 


owner of building; loss $10,000; Julius Stein & Co., cloak manufacturers; loss 
$40,000; insured for $71,000 as follows: Armstrong $10,009; Anglo-Nevada $5000; 
American, Wheeling, $1502; Buckeye, Ohio, $1500; Commercial Union $2500; 
City of Pittsburgh $1500; Central Mutual, Indiana, $2500; Commercial, California. 
$2500; Connecticut $2500; Citizens, lowa, $1500; Commonwealth Mutual, Decatur, 
$1500; Enterprise, Cincinnati, $1000; Franklin, Philadelphia, $2500; Fire Associa- 
tion, New York, $10,000; Firemens, Chicago, $2500; Glasgow and London 
$2000; Home, New York, $5000; Home, Nashville, $1000; Helvetia $30,000: 
Insurance Company ot North America $1250; Insurance Company of Siate of 
Pennsylvania $1250; Lancashire $2500; Lloyds, London, $25,000; Mutual, New 
York, $10,000; Merchants and Manufacturers, Iowa, $1000; Millers and Manufac- 
turers, Minneapolis, $5000; Manufacturers Mutual, Batavia, IIl., $1500; Missis- 
sippi Valley $2500; Milwaukee Mutual $1500; Millers Mutual, Wisconsin, $1500; 
Norwich Union $1000; Nashville F. and M., $1000. Northwest $1500 Norwalk. 
Connecticut, $500; Netherlands $5000; Orient $2500; Phoenix, London, $ro00: 
Peabody, Baltimore, $1500; Parkersburg $1000; Prudential, Massachusetts, $2500: 
Prudential, New York, $2500; Phoenix F. and M., Memphis, $1000; Teutonia 
$2500; Shreveport $1500; Wisconsin Mutual $1500; Williamsburgh City $2500, 
Hellenberg & Loewenstein, neckties; loss $10,000; insured as follows, on stock: 
American of Philadelphia $1250; Boylston of Boston $1500; Broadway, New York, 
$1500; Citizens, Pittsburgh, $1250; Franklin, Columbus, $2500; Girard, Philadel- 
phia, $2500; Hamburg-Bremen $1500; Home, New York, $14,000; Hanover 
$2500; Insurance Company of North America $4200; Kings County $1500; Lafa- 
yette $1500; Lloyds, London, $3500; Lancashire $2500; Manufacturers and Mer- 
chants, Pittsburgh, $1250; Neptune, Boston, $2500; North America, Boston, 
$1250; Pacific $500, Royal $2500; Rutgers $1000; Sun, San Francisco, $2000; 
State of Pennsylvania $1250; Spring Garden $5000; St. Paul German $5000; 
Williamsburgh City $2500; Western of Pittsburgh $1500; total $64,500; on 
fixtures: Insurance Company of North America $1750; Pacific $1000; State of 
Pennsylvania $1250. W.C. Demuth & Co.,manufacturers of smokers’ articles; loss 
$10,000; insured as follows: Amazon, Cincinnati, $2500; Aurora, Connecticut, 
$1500; A®tna, Hartford, $2500; American, Phi'adelphia, $2500; Atna, Hartford, 
$2500; Armstrong $5000; Boatmans, Pittsburgh, $2500; Birmingham $1500; 
Columbia, Oregon, $7500; Cincinnati $1250; City, Louisville, $1500; Capital 
City, $1500; County, Philadelphia, $2500; Commercial Union, $2500; Cincinnati, 
$1250; Consolidated Mutual, Illinois, $1500; Continental $2500; Citizens, Missouri, 
$1250; Druggists Mutual $2500; Detroit, Detroit, $1250; Dutch Underwriters, 
$7500; Economic $2500; Eureka $1250; Fire and Marine, Wheeling, $1250; Fire- 
mens, Cincinnati, $1000; Firemens, New Orleans, $2500; Farmers, Cincinnati, 
$1500; Farmers, York, $1200; Fire Association, New York, $10,000; German, 
Baltimore, $1250; Globe, New York, $1500; German-American, New York, $5000; 
German, Wheeling, $1000; Jefferson, Wheeling, $1000; Germania, North Caro- 
lina, $1500; German-American, Pennsylvania, $12,500; German-American, New 
York, $5000; Home, New York, $12,000; Hartford, $500; Home, Seattle, $1250; 
Lumbcrmens, Pennsylvania, $2500; Knickerbocker $2500; Louisville $2500; Lon- 
don Assurance $5000; Lloyds $20,000; London and Glasgow $2500; Liverpool and 
London and Globe $2500; Manufacturers Mutual $1500; Merchants, New York, 
$2500; Michigan, Detroit, $2500; Mutu.l, New York, $10,000; Mount Holly, 
$1000; National, Elizabeth, $1250; Norh River, New York, $1509; National, 
Cincinnati, $1500; North River $1000; Potomac, Baltimore, $1500; Pennsylvania, 
$2500; Park, New York, $1250; Phenix, Brooklyn, $2000; Phoenix, Hartford, 
$1250; Prussian National $3750; Providence-Washington $2500; Reading, Penn- 
sylvania, $4250; Peoples, Pittsburgh, $1250; Quebec $500; Royal $2500; Standard, 
Trenton, $1250; Security, Ohio, $1250; State of Pennsylvania $1000; Sun Mutual, 
New Orleans $5000; Security $2500; Stuyvesant $2500; Southern, New Orleans, 
$1500; Springheld $2500; State F. and M, California, $1500; Sun, London, 
$2500; Union, California, $2500; Union, London, $2500; Union, Cincinnati, 
$2009; Union, Louisville. $1500; ‘Williamsburgi: City $2500; Washington, Colo- 
rado, $2500; Western, Pittsburgh, $1000; insurance on fixtures, 507 and 509 
Broadway: Buffalo-German $2000; Hamburg-Bremen $1500; New Hampshire 
$2000; 511 Broadway: American, Boston, $10co; Armstrong, New York, $5000; 
Fire Association, New York, $10,000; Hartford, Connecticut, $1000; Peoples, 
New York, $1500; Reliance, Pennsylvania, $1500. 


AGENCY APPOINTMENTS. 
—Henry Tague, agent for the New York Life, at Salem, Mass. 
—Rush & Ashby, agents for the Fidelity and Casualty, at Kansas City 
—George Coker & Co., agents for the Broadway Fire at Cincinnati, O. 
—J.S. Moore, agent for the Manchester of England, at Buffalo, N. Y, 
—Jas. H. Blauvelt, agent f rr the Security of New Haven, at Nyack, N. ¥, 
—John Rogers, Jr, & Bros , agents for the Caledonian. at St. Paul, Minn. 


—Longley & Green, agents for the Phoenix of London, at Worcester, Mass 


~—-Darius Warren, agent for the Union of Philadelphia, at Springfield, Mass 

—Goldstucker & Scheible, agents for the Commercial Union, at Mobile, Ala. 

—Prince & Shandrew, agents for the Prudential of Bost sn, at St. Paul, Minn. 
Minn. 


—Cochran & Welch, agents for the Peoples of Manchester, at St. Paul 


—J. C. Smith, agent for the Hawkeye, at Sigourney, Ia., vice Smith & Talley. 
& Walker. 


—George Nalve, agent for the Hawkeye, at Denison, Ia., vice Nalv« 

—Theo. Gerold & Son, agents for the Security of New Haven, at Sandusky, QO. 

—I. L. Carr, agent for the Hawkeye, at Humboldt, Ia., succeeding J. 8. 

—Chas. H. Acly, agent at Croton Landing, N. Y., for the Secur 
Haven. 


—John T. McCurdy, agent for the Caledonian for New York State and Western 
Penns ylvania. 


Swain. 
ity of New 
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INS. CO., DEPARTMENT OF 
Gilbert D. Raine & Co., General Agents, Memphis. 


EW YORK LIFE 
Arkansas and West Tennessee, 
Tenn., will give one or two first class specials “* Top contracts’’ if application is made at once. 


This section is particularly prosperous this season. 





ANTED.—THE BANKERS LIFE ASSOCIATION 
of St. Paul, Minn., desires the services of two or more thoroughly competent and 
experienced men to act as Superintendents of Agencies in opening up good territory. 
Address, stating references and experience, 
RUSSELL R. DORR, Presipent, 
St. Paul, Minn, 





eel LARGE COMPANIES WANTED 


sictiabataiaadaiae 
CESAR CESANA AGENCY. 


NorTH ADAMS, MASSACHUSETTS. 





SITUATION IS DESIRED BY A THOROUGHY 


competent young man, who has had experience as an Assistant Cashier of a Fire 


Insurance Company. Please address, 


“CAREFUL,” 
Srectator Company. 





ANTED, ARRANGEMENT WITH FIRE INSUR- 
ance Company for Special Work, Good practical experience. Reference given. 
Address, ISRAEL H. ADY, Sparta, Wisconsin. 


Prominent Agents and Brokers. 








EHM & VAN DEINSE, INSURANCE AGENTS 

and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 

States. Correspondence solicited. Applications for the German Insurance and Savings 
Institution of Quincy, IIL, should be referred to this office. 


JAMES M. LEwiIs, 


INSURANCE. 


BROEER, AGENT AND ADJUSTER 
Of Fire Losses for Insurance Companies only. 
67 Liberty Street, - - New York. 
Licensed by N. Y. Insurance Department to deal with Non-Admitted Companies. 








THE ONLY OFFICE PLACING SURPLUS LINES EXCLUSIVELY. 
M. DOWNING, 


INSURANCE BROKER, 297 BULLITT BUILDING, PHILADELPHIA, 


Correspondence solicited with responsible agents everywhere 
References: German Fire Insurance Company, City Trust Safe Deposit and Surety 


Company, etc. 





T. WOOD, INSURANCE AGENT AND BROKER, 
° 9 Mack Block, Milwaukee, Wisconsin. Ample facilities for placing surplus lines in 
ib Pp Correspond solicited. . 





GENTLEMAN OF LONG EXPERIENCE AS AD- 
juster and Special Agent, fora leading American Company, desires to connect himself 
with a first-class Company as field man. ‘Territory immaterial—West or South preferred. 
Address, *“* SPECIAL AGENT,” 
80 Race Street, Cincinnati, On10. 





CHARLES TREDICK. ESTABLISHED 1869. W. C. Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
placing Surplus lines. 





ANTED, BY THE CONNECTICUT GENERAL 

Life Insurance Company of Hartford, Conn., as District Agents, energetic, reli- 

able men, who can and will personally secure seullention for insurance. Address, with 
reference and experience (if any), the COMPANY, at Hartford, Conn, 


G. HALL, 
* 55 and 57 BEAVER STREET, - - NEW YORK. 


SURPLUS LINES A SPECIALTY. 





GOOD AGENTS WANTED 


TO WORK THE 


RENEWABLE TERM PLAN 


——WHICH IS-—— 


The SAFEST, the CHEAPEST, and the FAIREST contract 
of Life Insurance attainable. 


PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY. 


Home Office, 120 Broadway, N. Y. 
WM. E. STEVENS, Sec. SHEPPARP HOMANS., Prec 


THE 


ANUFACTURERS AND MERCHANTS 
MUTUAL INSURANCE COMPANY, 


ROCKFORD, - - - = _ ILLINOIS. 
January i1, 1890. 


Assets, $300,439.93. Net Cash Cusgtne, $33,375.00. 
Surplus as regards Policyholders, $266, 70 
DIRECTORS. 
HENRY W. PRICE, President Rockford Watch Company 
LEVI RHOADES, Rhoades, Utter & Co., Paper Manufacturers 
OHN G. CHICK, Forest City and Reaper City Mills 
ETER SAMES, hesoutined tae lement Manufacturer. 
S. B. WILKINS, President S. B. Wilkins Company 
Ss. A. JOHNSON, Johnson & Wanstrom, Clothiers 
W. H. McCUT CHAN, Cashier People’s Bank 
Ww. o WORMWOOD, Real Estate and Money Broker ROCKFORD. 


GEORGE S. ROPER, Secretary, ROCKFORD, ILL, 





ROCKFORD. 
ROCKFORD. 
----ROCKFCRD., 
---- ROCKFORD. 
ope Son 





E. LOWE, 66 PINE STREET, NEW YORK. 
e Established 1875. Contracts for Sprinkler Equipments, Lowest current rates 
Correspondence with owners of mill property solicited. 





apes RANCE BROKER, 
NEW YORK. 


OHN I. COVINGTON, 
45 BROADWAY, - - . fy 








W. L. Niznorster, Gen’! Agt, Louis V. STIERNBERG Secy. 


Cuas, Rascuer. Mgr. 


HE RASCHER MAP PUBLISHING CO. 
OF CHICAGO. 
i igi) New York Orrice: 


No. 39 NASSAU STREET, 
Room 18%. 


Marin Orrice, Cuicaco: 
No. 160 LA SALLE STREET, 
Room 42. 


St. Paul Office: 242 Endicott Building, Kansas City Office ; Room 605 Baird Balding 


Publish Insurance Maps of all the Principal Cities in the No:thwest. 





HE AMERICAN FIRE INSURANCECO. 


OF PHILADELPHIA, 
Cash Capital wee $500. 
Re-Insurance Fund, and other Liabilities. ..-.-~.-+- -<--++--s--+-------- ° 14733,053.58 
Surplus, over all liabilities..--....+-+ weeregeeres eeeuseeserecayseue concen eeeene 429,616.79 
Assets, JAWURTY % 9090-000 00cs-cevcccucscocveecceseveveececeescese --$2,642,669.99 


Office—Company’s Building, 308 and 310 Walnut Street. 
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Prominent Agents and Brokers at Chicago. 








w’CE A, SHANKLIN. F. P. E_wes. 
P. ELWES & CO., INSURANCE AGENTS AND 
e Brokers, 6, 8,10 and 12 Pacific avenue, Traders Building, Chicago, Ill, Special 
facilities for placing large lines on all classes of desirable property. 





W. BROWN, FIRE INSURANCE BROKER, 


e 504 and 506, The Rookery, Chicago. Reference, Chicago National Bank. 


T. MARSHALL & CO., FIRE INSURANCE, 


e 33 and 35 Major Block, No. 149 La Salle Street, Chicago. Special facilities for 
placing large lines on all classes of insurable property. 








Gro. W. MontGomery. M. L. C, FuNKHOUSER. 
EO. W. MONTGOMERY & CO., INSURANCE 
Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins, Co., Newark ; 
Firemens Ins. Co., Newark; Standard Fire Ins. Co., New York; Fidelity and Casualty 
Co., New York, Fire, Plate Glass, Bonds of Suretyship. Telephone 303. 


DOLPH LOEB & SON, INSURANCE AGENCY, 

170 La Salle St., Chicago. Manchester Fire Assurance Co., England ; State Inv. 

and Ins, Co., of Cal.; Prudential Fire Ass’n, N. Y.; Aurora Fire Ins. Co., Cin.; St. Paul F. 

and M, Ins, Co., St. Paul; Rochester German Insurance Co., of Rochester, N. Y.; Lloyds 

Plate Glass Insurance Co., of New York ; Peoples Insurance Co., of New York ; German 
Fire Insurance Co., of Pittsburgh. 








Estasuisuep A, D, 186s. 
A. LOWELL & CO., INSURANCE. 


e Room sce, 1&9 La Salle Street, Chicago, I]. 
Ww. GLover, J. W. Batcn, 


Sec’y. BOYLSTON OF BOSTON, Pres’t. 
CAPITAL, $557,200.00. ASSETS, $909,878.00. 
EDWIN C. LEWIS, : - GENERAL AGENT. 

No. 161 La Salle St., Chicago, Ill. 








GRANGER SMITH. FRANK Barsour. BaAvier C. Mitten. Cuas. P. WHITNEY. 


RANGER SMITH, MILLER & CO., INSURANCE 


Agency, 156 and 158 La Salle Street, Otis Block, Chicago, Established 1873. 


Aes Reames Ran — 


FIRE UNDERWRITER, 
220 I.a Salle Strect, - - ° - e . ~ 





CHICAGO. 


J. H. CHAMBERLIN, 





Wo. C, MAGILL. 
AGILL & CHAMBERLIN, 
A Successors to Magill, Eastman & Co., 
INSURANCE AGENTS 
S. W. Cor. La Salle and Madison Streets, - - . - - » 


HOMAS & WM. A. GOODMAN, 


Insurance Agents, 


142 AND 144 LA SALLE STREET, 
CHICAGO, - - - - - - 


CHICAGO 





ILL. 





T. H. Wessrter. E. N. Wivey. Ho.icer ve Roope. C. P. JENNINGS. 
EBSTER, WILEY & DE ROODE, SUCCESSORS 
toS. M. Moore & Co., 168 and 170 La Salle Street, Chicago. Lion Fire Insurance 
Co., London, Eng.; Providence-Washington Insurance Co., Providence, R. I.; Amazon 
Insurance Co., Cincinnati, O.; Southern California Insurance Co., Los Angeles, Cal. 


Paip-up CapPIrTAL, $1,000 000.00. PoLIcyHOLDERS SurpLus, $1,500,000.00. 
H. THACHER, GENERAL AGENT, AMERICAN 
e» Casualty Insurance and Security Co., 318-821 Phenix Building, Chicago, Ill. 
Employers’ Liability, Public Liability, General Accident, Individual Accident, Automatic 
Sprinkler, Steam Boiler and Elevator Insurance, Fidelity Bonds. 











Issues a valued policy for $5,000 
and $25 weekly indemnity at 
$12 per annum. 
Expense of management, but two-thirds amount 
paid for loss. For particulars, address 
M. G, DUNCAN, Secretary, 
DusugQuE, Iowa, 





1890, 


~~ NATIONAL 


Fire Insurance Company, 
HARTFORD, CONN. 


JAMES NICHOLS, Pres. E. G. RICHARDS, Sec’y. 


Western Department. 
FRED. S. JAMES, General Agent, - - . Chicago, 
Pacific Department. 
Gro. D. Dornin, Manager, - - - i 


STATEMENT, JANUARY 1, 
CAPITAL STOCK, all cash 
Funds reserved to meet all liabilities: 
Reinsurance fund, legal standard 
Unsettled losses and other claims 
Nét surplus over capital and all liabilities 


San Francisco, 


1890. 


$785,058.87 
105,363.48 


890,422.35 


553,514.98 
SAP e > ROE S, TOMAS CE, WOGDs 6.ovc dsnieedivicccescceses $2,443,937.33 





PURE INVESTMENT. 


SAFE. CONSERVATIVE. PROFITABLE. 


DEFERRED ANNUITY BONDS 


FEATURES: 
PARTICIPATION IN PROFITS, 
LIMITED PAYMENTS, 
RETURN OF PREMIUMS, 
CASH SURRENDER OPTION, 
Non-FORFEITABLE, 
No MEpDIcAL EXAMINATION. 


Now first introduced and offered only by 


THE HOME LIFE INSURANCE COMPANY, 
254 BROADWAY, NEW YORK, 


Holds $126.21 ror every $100 casiury. 


These Bonds, which provide an annuity to com- 
mence at a selected future date, supply a want 
which has long been latent with persons of all 
classes, placing absolute protection against future 
contingencies of life within reach of Young People, 
Business Men, Women, Parents for their children, 
Guardians for their wards, and those who cannot 
obtain Insurance because of physical or hereditary 
disability. 

Apply, with statement of age, for rates and copy 
of the Bond to the office of the Company or any of 
its District Representatives or Agents. 





INCORPORATED IN 1865. 


CERMAN 


INSURANCE COMPANY, 


FREEPORT, ILL. 


. $200,000.00 
. 1,796,607.84 
456,013.25 


Cash Capital 
Liabilities..... 


eee eevee 


Net Surplus.... 


Pidadin, Farag 8. 10g Rk. soc4006 60400406000. 2,452,621.09 


C. O. COLLMAN, President. HENRY BAIER, Vice-President. 
D. B. SCHULTE, Treasurer. WM. TREMBOR, Secretary. 
J, M, HILTON, Assistant Secretary, cite 
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LIFE POLICY REGISTER AND PREMIUM RECORD. 


a complete and concise record of business done. 


RELIABILITY AND SOUNDNESS 
of a Mutual Accident Association depends entirely 
upon the character of its members, their liability 
to accidental injury, their appreciation of the 
protection afforded, and their ability to pay for 
such protection. 

KIMBALL C, ATWoop, Secretary, 
vreferred Mutual Accident Associatioa of N. Y. 


No. 257 BROADWAY. 


The ‘‘Preferred Mutual” insures only Preferred 
or Selected risks, thereby enabling it to make 
more favorable terms with both agents and 
insured than any other reliable company or 


association. 


OFFICERS. 
HENRY L., COE, - - - + - PRESIDENT. 
CHARLES D. SPENCER, - - - Vice-PRESIDENT. 
KIMBALL C. ATWOOD, - - - SECRETARY. 
JOHN L. CHILDS, = - TREASURER, 


BOARD OF DIRECTORS: 


Puineas C, Lounssury, Governor of Connecticut. 

Henry N. Wuitney, of Kissam, Whitney & Co., Bankers, 
11 Broad Street, N. Y. 

Aten S. ApGar, Cashier Merchants Exchange National 
Bank, 257 Broadway, N. Y. 

Cuas. D. Spencer, of H. B. Claflin & Co., N. Y. 

Henry L, Cog, late Secretary of the Manhattan Brass Co, 

Kimsatt C, Atwoop, Secretary, 257 Broadway, N. Y. 





Joun L. Cuttps, T: , 257 Broadway, N. Y. 
Cuas. F, Kercuam, of C. F. Ketcham & Co., 27 Nassau 
Street, N. Y. 


WituiamM West take, of Adams & Westlake Manufacturing 
Co , Railroad Supplies, New York and Chicago. 





18650. 1890, 


UNITED STATES 


‘ * LIFE INSURANCE COMPANY 
IN THE CITY OF NEW YORK. 





RECORD FOR 1889: 


INCREASE IN ASSETS, 
INCREASE IN SURPLUS, 
INCREASE IN POLICIES ISSUED, 
INCREASE IN BUSINESS WRITTEN, 
INCREASE IN INSURANCE IN FORCE. 





GEO. H. BURFORD, President. 


Cc, P. FRALEIGH, Secretary. A. WHEELWRIGHT, Asst. Secretary. 
WM. T. STANDEN, Actuary. 





EXAMINE THE MANIFOLD ADVANTAGES OF THE 


“LOW RATE TERM PLAN” 


of this Company _It is easier to place insurance on this plan than on any plan 
ever before offered, and the policy itself is the most liberal and equitable con- 
tract consistent with recognized business principles. 
- THE MARKED SUCCESS already achieved by this plan, shows that it 
fills a want long felt by the insuring public. 
GOOD AGENTS, desiring to represent the Company, are invited to address 
J. S. GAFFNEY, Superintendent of Agencies, at Home Office. 





AN OFFICE BOOK FOR EVERY LIFE INSURANCE AGENT. 


General and State Agents, as well as Local Agents, will find the Lire PoLicy REGISTER AND PREMIUM RECORD adapted to their requirements for maintaining 


Is an indispensable indicator of dates when premium payments become due. 


. The — system this book presents cannot fail to commend it to all Life Insurance Agents who desire to study systematic economy, correctness and dispatch in 
ansaction of business. 


A double page of the Lire Poticy REGISTER AND PREMIUM RECORD measures in width, or across the two pages, 32 inches, and in depth or length of the 


page, 16 inches. 


FAC-SIMILE OF PAGE. 


RESIDENCE 


= 54 Que Meu Yorke 


A reduced /fac-simile of a portion of the page, showing ruling, heads and sample entries, is presented herewith. 
(Copyright by THE SPECTATOR COMPANY.) 


Amount Pohey | Kind of 





Each double page of the Lirk Poticy ReGisTER AND Premium REcorRD contains the Mouthiy Expiration Divisions for Four Years. The above cut, it will be noticed, shows these 


monthly divisions for but one year. The 
special lettering, etc., can be furnished to order. 


No. 


k can be furnished in three standard sizes which we kee ck r 
A liberal discount will be given to companies ordering in quantities for use of their agents. 


.—50 double pages (affording 2500 policy entries for four years), bound in half leather, cloth sides, $5. 


eep in stock, soas to meet ordinary requirements ; larger sizes, different binding with 


No. 2.—100 double pages (affording 5000 policy entries for four years), half leather, cloth sides, $8. 

No. 3.—150 double pages (affording 7500 policy entries for four years), bound in full leather, $15. 

It will be noticed that according to size the book can be used for a greater number of years when asmaller number of entries are made ; for instance, size No. 2 can be used to carry the 
record of 2500 policies for eight years ; or size No. 8 will show the record of 2500 entries for twelve years. 

The Lire Poticy ReGister AND Premium Recorp is made of the best quality of paper, and is ruled and printed in pre-eminently first-class style. This work has been recently 
Prepared after consultation with a number of practical, general and local life insurance agents, and we are now teady to receive orders forit. The following letter from a purchaser indicates 


the general opinion entertained as to its usefulness by those who have seen it : 


To Tue Specraror Company. GENTLEMEN :—Enclosed I hand you check for the Lire Poticy RecisteR AND Premium Recorv. The book is exactly adapted to the needs of 
general agents, and will suit any agent who has to record policies. After careful thought and examination I do not see that I can improve on it. 


Ricumonn, October 14, 1890. 


Orders for this work should be accompanied with remittances. Address, 


Chicago Office, 161 La Salle St. 


Yours truly, JOHN R. WEST, Manager The Equitable Life Assurance Society, 


THE SPECTATOR COMPANY, 14 Cortlandt St., New York. 
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THE 






clinietial Mutual Accident Company. 





Girard Building, = = 


Philadelphia. 





ROBERT P. DECHERT, President. 
B. K. JAMISON, Treasurer, ROBERT SHEAN, Secretary. 


AGENTS WANTED. 


LIBERAL TERMS TO FIRST-CLASS MEN. 















HE EQUITABLE ACCIDENT 
INSURANCE COMPANY, 
OF CINCINNATI, OHIO, 


DOES A STRICTLY ACCIDENT BUSINESS ONLY, 


Paip-up Casu Capita, $100,000. 


Special Indemnity for Loss of Sight or Limbs. 


GEORGE FISHER, President. 
W. C. RANKIN, Secretary. 


H. P. PIPER, Vice-President, 
H. N. RENO, Superintendent 








OF SAN FRANCISCO, CAL. 


OrGANIzED 1868, 


LIFE and ACCIDENT INSURANCE. 


Gero. A. Moors, Pres’t. Gero, W. BEAVER, Vice-Pres’t. 
J. N. Patton, Sec’y. Tuos. Bennet, Gen. Sup’t. 
H. F. Banp, Ass’t. Sup’t. 



















Paid on account of Policyholders, - - over $4,300,000.00. 





The only Life Insurance Company in the United States whose Stockholders are ‘Liable 
for the Debts of the Corporation. 


LIFE ee UPON APPROVED FORMS. 
ACC 


DENT POLICIES ARE WORLD-WIDE AND DEFINITE. 
LOW CASH RATES. NO ASSESSMENTS. 





Good Active, Reliable Agents Wanted 
ATIONAL ACCIDENT SOCIETY 


NEW YORK CITY. 


Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A I.ARGE AND PERMANENT RENEWAL INTEREST on all their 
business. Apply at once to 


JOSEPH I. BARNUM, 
Secretary and General Manager, 
280 Broadway, New York City. 








HE PACIFIC MUTUAL LIFE INS. CO. 


A Policy Free of Cost 


To any one who will tell us the name of another accident 
company that is now writing as liberal a policy which gives as 


much insurance with as good security at as low price as the 


AMERICAN ACCIDENT COMPANY 


OF LOUISVILLE, KY. 
ROBERT SKENE, Jr., Secretary and General Manager. 


September 1, 1890. ROOM FOR A FEW FIRST-CLASS AGENTS. 


N 





ORTHWEST FIRE AND MARINE 


INSURANCE COMPANY 
OF PORTLAND, OREGON. 


eT re ee it inet cceninintesccewetcerinenatbems dense ecenes $500,000.00 

STEER IEE GE ocncgnewauiot dissbintiendigatbeedenmepterinwincceinnsess 341,700.00 
REFERENCES BY PERMISSION : 

First National Bank of Salem, Oregon ; The Merchants National Bank of Portland, Oregon; 


The Dalles National Bank of The Dalles, Oregon; The First National Bank of Albany, 
Oregon; Hovey & Humphrey, Bankers, Eugene, Oregon; First National Bank, Indepen- 
dence, Oregon ; Beekman & Reames, Bankers, Jacksonville, Oregon; First National Bank 
of Ashland, Oregon ; First National Bank of Oregon City, Oregon; First National Bank 
of Goldendale, W. T.; McMinnville National Bank of Oregon; Union Banking Company, 
Portland, Oregon. 





eae SOLICITORS WANTED! 
It will pay you to learn the Commissions Paid to good Agents by 
—THE— 


NEW YORK ACCIDENT INSURANCE CO. 


BEFORE YOU TAKE HOLD OF ANY OTHER COMPANY, 








The Best Company ! The Best Policy ! The Best Agents, 






Address, | CHARLES T. HOPPER, Secretary, 





96 BROADWAY, NEW YorK,. 








WE HAVE THEM AND YOU’LL WANT THEM 


IF "YOU WILL INVESTIGATE THE 


GUARANTEED INVESTMENT AND INDEMNITY BOND 


OF THE 


LIFE INDEMNITY AND INVESTMENT CO. 


Of Sioux City, Iowa. 


Secured, by Compulsatory State Deposit; Incontestable and Non-Forfeitable 
Guaranteed Cash Surrender Values Written in the Face of the Bond; 
Semi-Tontine and Other Forms of Policies Issued. 
GOOD TERRITORY YET UNOCCUPIED. 


C. E. MABIE, SECRETARY. 








P. S. BACHMAN, President. F, B. RHOADS, Secretary. 
HE STATES PREFERRED MUTUAL 


ACCIDENT ASSOCIATION OF PHILADELPHIA. 
No. 480 WALNUT ST., Rooms i and 2. 
RELIABLE AGENTS WANTED. 
Liberal Inducements. Renewal Interest. Exclusive Rights to Territory. 
CORRESPONDENCE SOLICITED, 









HE UNITED FIRE RE INSURANCEC®, 


Or MancHEsTER, ENGLAND. ea 
UNITED STATES BRANCH, 28 to go NASSAU S1.,NEW YORK, 


WILLIAM WOOD, Manager. 
ASSETS IN THE UNITED STATES, $1,188,794 











ORTH BRITISH AND MERCANTILE 


INSURANCE CO, OF LONDON AND EDINBURGH, 
U. S. Branch, 54 William Street, New York City. 
NEW YORK BOARD OF MANAGEMENT. 
SOLON HUMPHREYS, Esq., Chairman (E. D. Morgan & Co.) 

H. W. Barnes, Esq. Cuas. H. Coster, Esq. ( Drexel, Morgan & Co.) Davip Dows 

Ty . (David Dows, Jr. & Co.) Jacos WeENDELL, Esq. (Jacob Wendell & Co.) Cuas. 
zRA White, Esq. Hon. Wm. Watporr Astor. SAM. P. LAGDEN, Manager. Wm. A, 
Francis, Ass’t Manager. Ros’t H, Wass, Gen’l Agt. Wm. R. Ecxsr, Ass’t Gen’l Agt 











HE MUTUAL INSURANCE COMPANY 


OF TOLEDO. 
MANAGER'S OFFICE, CLEVELAND, O. 
Stock Company. Paid-up Capital, $100,000. ; 
Confines its operations to Ohio exclusively. Dwellings and mercantile business especi- 


ally solicited. Only best classes of special hazards written. Agents wanted in all the lead- 
ing cities and towns in Ohio. Direct cor d to Manager’s Office, Cleveland. 











H. M, Jackson, Secretary. 





Ss. F. STAMBAUGH, President. ; O. M. BAILEY, Secretary. 




























Dee. 25, 1890. | 
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Walworth Automatic Link Sprinkler 


FOR EXTINGUISHING FIRES, 
Patented October, 1883 ; August, 1885 ; May, 1887. 





After the introduction of the Walworth Link 
Sprinkler into over one thousand establishments, 
we have no hesitation in stating that the Sprinkler 
of the future must have embodied in its construc- 
tion, the elements of the Link Sprinkler, viz.: It 
must be possible to open and clean each Sprinkler 
at will, to determine the condition of the seat, water. 
etc., to inspect or clean the working parts, and to 
apply as often as necessary new fusible links. — 


WALWORTH MANUFACTURING CO., 


Nos. 14 to 20 OLIVER ST., - BOSTON, MASS. 





PURE INVESTMENT. 





DEFERRED ANNUITY BONDS 


PARTICIPATION IN PROFITS, 
LIMITED PAYMENTS, 
RETURN OF PREMIUMS, 
CASH SURRENDER OPTION, 
YON-FORFFITABLE, 
No MepicaL EXAMINATION. 


Now first introduced and offered only by 


THE HOME LIFE INSURANCE COMPANY, 
254 BROADWAY, NEW YORK, 
ORGANIZED 1860. 


Holds $126.21 oon quant $100 unsere. 


These Bonds, which provide an annuity to com- 
mence at a selected future date, supply a want 
which has long been latent with persons of all 
classes, placing absolute protection against future 
contingencies of life within reach of Young People, 
Business Men, Women, Parents for their children, 
Guardians for their wards, and those who cannot 
obtain Insurance because of physical or hereditary 
disability. 

Apply, with statement of age, for rates and copy 
of the Bond to the office of the Company or any of 
its District Representatives or Agents, 





—— THE —— 


Employers’ Liability Assurance Corp’n, 
LIMITED, OF LONDON, ENGLAND. 


DEPOSITED IN UNITED STATES, $700,000.00. 





Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents. 


Employers with pay rolls of $103,000,000.00 already covered in the 
United States. Also, insures Owners of Buildings for a nominal 
Premium against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION, 





ENDICOTT & MACOMBER, - - 
Managers for the United States. 


Boston, Mass 





EDMUND DWIGHT, Jr., Gen’! Agent for New York, 
51 CEDAR STREET, NEW YORK. 





AMERICAN 


Casualty Insurance and Security Co. 


OF BALTIMORE CITY. 
Home Office, Chamber of Commerce, Baltimore, Md. 





Statement, July Ist ,1890. 


ASSETS. Market value. 
$435,000 United States Government 4 per cent Registered 
Suma EaRR ESN TR NT SESE DP RNLA Subs OS CaN OS $528,825.0u 
$458,500 Baltimore City Stock. ..........ccceeeecccccesveece 476,637.50 
Cash deposited with Trust Companies awaiting Investment.... 494,537.50 
SN ids ca cecsdoeedesteinessicsceioucel $1. 500,000.00 
LIABILITIES. 
CE TIE a o:6i0:0--9 0 00cscesncnwnesaxenwee ee $1,000,000, 00 - 
WORT ess keke cneedenvevesacceos ++ 500,000.00 
$1,500,000,00 
Surplus as regards Policyholders.............-..ees00 $1, 500,006.00 





Claims Paid, over $600,000.00. 


THE HOME 


Offices: 135 and 137 Broadway, New York. 








.. BENEFIT .. 
ASSOCIATION, 





RR ESERVE FUND DIVIDENDS EVERY YEAR 

AFTER THE FIFTH. ECONOMICAL LIFE IN- 
SURANCE. SAFE! SURE! SOUND! THE COMPANY 
FOR ACTIVE WORKERS. GENERAL AND SPECIAL 
AGENTS FOR TERRITORY AT PRESENT UNOCCUPIED 
WILL BE GIVEN LIBERAL COMPENSATION AND WILL 
FIND OUR PLAN OF INSURANCE A GOOD ONE TO 
PRESENT. FOR TERMS, PARTICULARS AND ALL IN- 


FORMATION, ADDRESS AS ABOVE. 


. 





| 
| 
| 
| 
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AVTNA INSURANCE COMPANY. 


HARTFORD, CONN. 








CAPITAL PAID IN CASH, - - - - $4,000,000.00 
Reserve for all Liabilities, including Re-insurance, 2,370,84 3.64 
Net Surplus, - - : . . - - - 3,700,666.01 


Tora. ASSETS, - - - - - - - - $10,071,509.65 





a= 86.4,684,000.00 =" 


DIRECTORS: 


ROLAND MATHER, WILLIAM F. TUTTLE, | HENRY E, RUSSELL, | AMES A, —MITH, | J. PIERPONT MORGAN, 
GUSTAVUS F. DAVIS, FRANCIS B. COOLEY, NATHANIEL SHIPMAN, OTHAM GOODNOW, _ | rHOMAS O. ENDERS, 
DRAYTON HILLYER, WM. Rk, CONE, A. C, DUNHAM, ORGAN G. BULKELEY, | ATWOOD COLLINS 

WILLIAM B, CLARK, FRAN CIS GOODWIN, 


JOTHAM GOODNOW, President. 


WM. B. CLARK, Vice-President. a we ANDREW C. BAYNE, Secretary. 
Cr : i. KING. ’ Ass’t Secretaries. 


E. J. BASSETT, General Agent and Adjuster. 





O. T. FLINT, General Superintendent Inland Department Buffalo, N. Y. 
GEORGE C, BOARDMAN, General Agent Pacific Branch........sseeesssceseccsscececececesecereeeeeesseesesseeceseesescess san Francisco, Cal. 
ee es See Ne PIE Soran a vioe Vins ce ceese 0045 900 eGie WEES SMS Wed OO 460 uwieeebedulecenntdsKesenewe nn eKeeeeancweweiers San Francisco, Cai 


BRANCH OFFICE, CINCINNATI. 
F. C. BENNETT, General Agent. W. H. WYMAN, Ass’t General Agent 











MANHATTAN 


Life Insurance Co. of New York, EQUITABLE LIFE 
156 and 158 BROADWAY, 


Was organized in 1850, 


ASSURANCE SOCIETY 
OF THE UNITED STATES.j 


January 1, 1890. 


Stability, Experience, Protection and Provision for Poe ee 


the fature, LIABILITIES, 4%, . 84,329,235 
ALL COMBINED IN THE NEW POLICY or Tu1s ComPaANy. SURTLUS, « « + $22,821,074 





THIS OLD COMPANY NOW OFFERS TO THE INSURING ; NEW 
PUBLIC ITS NEW ASSURANCE}. . $175,264,100 
IN 1889, | 


SURVIVORSHIP DIVIDEND PLAN, OUTSTANDING } 


Which affords all the advantages of Life Insurance during the earlier years of ASSURANCE, | 
life, and at the sane time makes a provision for old age, as the Policy- 
holder can surrender his Policy at the end of the Survivorship INCOME IN 188 - oO 288 
Dividend Period and receive its Full Value in Cash— i 9 $3 3930208 

thus combining Investment and Protection. —— 


: se H. B. HYDE, President. 
ANY INFORMATION CHEERFULLY FURNISHED 
eiicetiealiemsnes James W. ALEXANDER, Vice-Pres’t. 


HENRY B. STOKES, - - - - President. 


J. L. HALSEY, Vice-Pres. H. Y. WEMPLE, 2d Vice-Pres. 
WM, C. FRAZEE, Sec’y. JOHN H. GIFFIN, Jr., Asst. Sec’y. 
E, L, STABLER, Actuary, 


$63 1,016,666 












Dec. 25, 1890.| 
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1829. 


CHARTER PERPETUAL. 


1890 


Motto of Benjamin Franklin: “ When ’tis fair, be sure and take your great-coat with you.” 


Franklin Fire Insurance Co. 


OF PHILADELPHIA. 





CRT iikdeds as iekn ededasbidensedvensteticedssssemneqisertes pecuuean eeedasewe $400,000.00 
Rmamramee TOUOIUG Ss xcs coiccn sce vcccccsesenccnes devoncdevearesinn eeseeesecectes soedes 1,765,294.71 
Unpaid Losses, Dividends, etc........ccccceccess soccesccvevcecccecesscveccccsesess 39,037.80 
Wet . SOURIS ng 5k ciccnesnceeseasietctesesseseresescensendsedesseeewi wen sne iicitcied 970,024.53 

TOT, FTE ARNE 0, TI ns vince weds cinssedevedadsundwnes piebetwessss $3,174,357-04 


AGENCY DEPARTMENT—GEORGE F. REGER, Manager. 


Pennsylvania State Agency: THOMPSON DERR & BRO., General Agents, Wilkesbarre. 


BRANCH OFFICE, New York City: FORD, ROWELL & HONE 


its, 31 & 33 Pine Street. 


OFFICERS : 


JAS. W. McALLISTER, Pres. 


FRANCIS P. STEEL, Vice-Pres)s EZRA T. CRESSON, Sec. 


SAM’L W. KAY, Ass’t Sec. 





AC TNA 


LIFE INSURANCE COMPANY 





OF HARTFORD, CONN. 


MorGAN G,. BULKELEY, PRESIDENT. 
J. C. WEBSTER, Vice-President. 
J. L. ENGLISH, Secretary. 
H. W. ST. JOHN, Actuary. 


GURDON W. RUSSELL, M.D., 
Consulting Physician. 


AGENTS WANTED. 








“MANY A MICKLE MAKES A MUCKLE.” 


A Large Commission is a Yery Good Thing—when you get it. 


Five thousand insurance for a premium of one hundred dollars is more 
easily written than two thousand for the same premium, and it suits everybody 
better—except the company. 


An agent’s compensation is determined by his ability to sell and deliver 
goods and not by the percentage of his commissions, 

Before renewing an unsatisfactory and unprofitable connection it will re- 
ward you to examine the plans of the 


COMMERCIAL ALLIANCE 


Life Insurance Company, 


a regular ‘‘Old-line” Company, organized under and complying with the 
laws relating to regular companies, 


No Assessments. No Uncertainties. 


You will find these plans better adapted to your requirements than any other, 
‘They do not need to be misrepresented to render them attractive. It will 
ease your mental and moral strain to offer a plain concise contract, so much 
insurance for about the usual premium, a contract in black and white that 
explains itself, nonforfeiting, unconditional, indisputable, incontestable. 


For information as to terms and territory, address 


WILLIAM MILLER, Director of Agencies, 


Commercial Alliance Life Insurance Co., 
Home Office, 45 Broadway, New York City. 
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REMOVAL. 


THE OFFICES OF THE 


Pacilic Fire Insarance G0. 


Formerly located at Nos. 470 and 173 Broadway, 


HAVE BEEN REMOVED TO 






151 BROADWAY, NEW YORK CITY. 









LLOYDS 
Plate Glass Ins. Co. 


COR. WILLIAM AND CEDAR STS., NEW YORK. 















































While the merchant sleeps his glass is at the mercy of the midnight 


marauder and assassin. 





INCORPORATED 1832. 


HE FIRE INSURANCE COMPANY OF 


THE COUNTY OF PHILA. 
' OFFICE, 110 Se South Fourth St. 


Cash Capital, - - - $400,000.00 
Assets, Jan. 1, 1890, “Sue - 855,595.00 
Net Surplus, - - - - +: = - 158,120.00 


JAMES N. STONE, President. 
TACOB NAYLOR, Vice-President. 
CHARLES R. PECK, Secretary and Treasurer, 
FRANK M. CRITTENDEN, Ass’t Secretary. 





TIME-TRIED AND FIRE-TESTED., 


| ice INSURANCE COMPANY 
OF HARTFORD, CONN. 





I icccernkovetensunndrdveninestveidsenkvccntidikeninennceasieds $2,000,000.00 
SR DOE So TID nnecncccce wavsencuenenweayen nonces vessene weene cone sees 59305 ,004.23 
wrt eee nec eee ene eee en ee ene e ee nn ee 1,301,235.39 


Surplus over all iiabilities, including reinsurance 











II. KELLOGG, President. J. H. MITCHELL, 2d Vice-Pres, 
D, W. C. SKILTON, Vice-President. GEO. H. BURDICK, Secretary, 
CHAS. E. GALACAR, Ass’t Secretary. 








H. M. MAGILL, General Agent. THEO, F. SPEAR, Asst. General Agent. 
Western and Southern Department, Cincinnati, O. 





ERMANIA FIRE INSURANCE CoO. 
OF NEW YORK. 


STATEMENT, JANUARY st, 1890. 


ASSETS. 
ED ME ins oc-nkiiide aneshnehaeenmneasebsebeubieendendibaes: Gauued $1,000,000.00 
Reserve for Reinsurance.- Lc<cMbKiiniNagaresossnemewensccons SRR 


Reserve for Losses under adjustment. ge CERES AS A e------ 151,780.82 
NT Ny NOE GI oo ccnn maniiandhndemnacks cuesudasedcnsaas swccene ; 23,952.65 
FOE Sn ccnwonemsenbendees qaedcenebepeneaneenehonceckuesuaceess 758,063.50 

Total - = = = = = §$2,965,136.64 
Incecane in Assets during the year.........20< cone eon ccee cers onene = 2-2 20s0-ee- $156,417.97 
Increase in Keinsurance Reserve during the year - i 16,285.37 
Gain in Surplus during the year_...........---... 31,618.42 


RUDOLPH GARRIGUE, President. “HUGO ‘SCHU MANN, Vi ice-President 
CHARLES RUYKHAVER, Secretary. 





| ironies INSURANCE COMPANY 
OF BROOKLYN, N. Y. 
ghtning. 


Insures against Losses by Fire, Windstorms, Tornadoes, Cyclones and Li 


NEW YORK OFFICES, 
CASH CAPITAL, 


195 BROADWAY. 


$1,000,000. 










Gross Assets, December 31, 1889-----..------- S stheatudisin <aiephancetneenaveieid $4,781,255-65 
IN asda a als a aan nauld cuniamcnyeunas bentmicevaenanicuns', 31379334-58 


ERE Sere hee an a ae ae a $ 1,408,gat. 7 


Losses paid since organization 





| ica HOUSE INSURANCE CO. 


OF BOSTON, 
No. 40 WATER STREET. 









CHAS. K. NICHOLS, President. HENRY F. PERKINS, Secretary. 





This Company Insures only Dwelling-house Property and [Household 
Furniture against Loss or Damage by Fire or Lightning. 
Applications for Agencies in unoccupied territory invited. 


DIRECTORS. 
Augustus Flagg, A. S. Wheeler, John D. W. Joy, Chas. Merriam, Otis Norcr: s, Thomas 





P. Beal, Edward A. Strong, Augustus H. Ellis, James D. K. Willis, Charles K K. Nichols, 

























